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The world’s largest
climate fund

Set up by the
UNFCCC, and serving
the Paris Agreement
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Supporting developing
countries to transition
to low-emission,
climate-resilient
societies
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A BRIEF HISTORY
Initial Resource
Mobilization
USD 10.3B pledged
Established First Board First Projects
at COP16 Meeting Approved
Governing USD 7.2b+

Instrument received for IRM

13 May 2022
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Total pledged amount for IRM, GCF-1, GCF-2 in USD million equivalents

7000

6,000

6000
33 countries have pledged and 1 country expressed its intent to pledge (Sweden)

5 returning contributors from IRM (Australia, Czechia, Estonia, Mongolia, and the US)
4 countries doubled or more (Denmark, Ireland, Liechtenstein, and Portugal)

9 countries increased by 50% and more (4 countries above + 6 countries of 50% or more: Belgium, Canada, New
Zealand, Republic of Korea, Slovenia, and Spain)

5000

4000 - - . - —— - .
19 countries have increased (9 countries above + 10 countries with increase: Austria, Bulgaria, France, Germany,

Iceland, Luxembourg, Monaco, Netherlands, Slovakia, and UK) in domestic currency
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>0 437 431
403 367 352 289 221
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GCF in Summary

I
\
Impact potential |
Paradigm shift ‘
\
4l Sustainable development
an cities, -
FT;ernsnitsus.ed uni;i:;tlrize:é | security 1
Increased
resilience e o
g Recipients needs I
Ecosystems Infrastructure \g
and and built kY
ecosg‘stem environment ‘g? /
services Qg&.
Promote country ownership ‘
Efficiency & effectiveness |

&

N

9 Energy
§ generation Transport
5 and access
IE]
=
=

Reduced
emissions
from "
{ ea ’ . .
Buildings, food and Livelihoods
water of people and
communities
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How we work

* A RANGE OF FINANCING
INSTRUMENTS

O  leverage blended finance
O  Piloting support for new

financial structures

COUNTRY-DRIVEN

O Readiness programme
supports country
planning

O GCF programming is
aligned with country
priorities

RISK-TAKING,

PATIENT CAPITAL

O accept higherrisks to
support early-stage
project development
& innovations to
catalyse climate
finance

AN OPEN, PARTNERSHIP BALANCED ALLOCATION
ORGANISATION O targeting 5o:go

O over 200 Accredited Entities and allocation between mitigation &
delivery partners adaptation




How we drive change

04

-
02 o Coalition and
o 1 _ Mobilizing Knowledge to
: Catalyzing finance Scale-up Success
Transformational e

planning

N | e
% I=>= ol

Technology
development and
transfer with enabling
institutional
environments, including
conservation,
preservation, sanitation
asset class, EbM, and

smart utilities

creating and sharing
knowledge to
harmonise valuation
methodologies with
climate risks built into
financial decisions for
sustainable
development.

scaling-up successful
climate investments to
de-risk investments
through strengthening
domestic capital
markets and climate
financing institutions

Integrated climate
development policies
promoting climate
finance coherence.
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Supporting paradigm-shift across sectors
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Addressing urgent & immediate
resilience needs for partlcularly vulnerable countries
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GCF Overview Financial Instruments and

e Programming

Country Readiness:

Micro: < USD 10 million
Small: USD 10-50 million
Medium: USD 50-250 million
Large: > USD 250 million

Project Preparation Fund:

$4M/4 yrs $1.5 million / Proposal

SAP Project : $25 million

GCF
pipelines

READINESS

\

A FLEXIBLE RANGE OF INSTRUMENTS Natlonal Adaptatlon
Plan: One-Off $3M/
country

Loans
Guarantees
Equity
INDCs EEI s
Grants Entity
Programmes
NAPs 9
TO MAKE BLENDED FINANCE WORK
BLENDED Sector Guides
FINANCE
PRIVATE m (
CAPITAL Y
Mobilsing What sectors,
High risk .
concess/ohaf What prOjeCtS
e are a priority
DEVELOPMENT rth ntrv?
CAPITAL f or the cou tIy

Project Concept Notes
) |\ )\ )
I 1
/}re tgere ;;y gaps Which entity(ies)
or identifying or . :
Strengthening is the most suitable to
entities? deliver the pipeline?




Objective 1

Objective 2

Objective 3

Readiness FINANCING MODALITIES

2024-2027

— ©
Capacity building for CF coordination Cou ntry Modal ity

and enablingenvironment

Total envelope Up t0 $ 7.32 m

per country over 4 years
Programming for adaptation and D E—
mitigation, based on country needs

Knowledge sharing and learning DAE MOdahty v

> Total envelope S 1 m per entity
over 4 years

Ineligible costs: activities that demonstrate no direct cause and effect linkage with USP-2
targeted results and countries’ NDCs/NAPs/LTS; participation in international conferences; staff
salaries; computer equipment and office running costs not related to the implementation of
countries’ NDC/NAP/LTS and engagement with GCF.

\

S 4 million per country over 4 years
+ S 3 million NAP.1 formulation

S 320k per LDC/SIDS country over
4 years

/

Up to S 3 million of NAP.2
implementation =% if required over
& above $ 7M

o Only if the main envelope is <
$250k remaining in committed
funds

o) Based on clear need &

demonstrable impact on NAP
implementation



Scope of Readiness Support

* Capacity building for coordination of climate action. LDC & SIDS

Objective 1 Capacity building for CF coordination  NDC/NAP/LTS implementation planning = broad FW outside GCF
30% and enabling environment * Enabling environment / Greening Fin Sector & Green products for
MSMEs
Country Programme with pipeline for GCF financing
Objective 2 Pr.o.gra".”m'”g for adaptationand Full spectrum of capacity building around pipeline origination =»
mitigation, based on country needs _ : .
60% Project ideas =» CNs =» FPs for GCF financing

Co-development NDA-GCF-AE/DAE

Knowledge sharing =» bridging policy gaps & climate investments
Objective 3 Knowledge sharing and learning Sharing best practices and lessons learnt for peer-to-peer learning

10% Intra- and inter-regional partnerships and dialogues, transboundary
/ South-South cooperation etc.




12 NDCs Support

GCF projects and programmes can support the implementation of country priorities as
underscored in NDC3.0.

activities can be aligned towards the development of the third round of NDCs

. Capacity building for CF coordination
Objective 1 andp enaéling en\?ironment including necessaryanalyses, policyreforms and capacity building efforts.
30%
- - tivities can be dedicated to studies, consultations and due diligence needed
_— Programming for adaptation and ac 7 sen )
Objective 2 mitig ation bgsed on cpountr needs to prepare concept notes and funding proposals for GCF consideration, which,
60% 9 ! Y in turn, can contribute to the achievement of NDC targets.

activities can be dedicated to learning from other countries in the region about
Objective 3 Knowledge sharing and learning their efforts for NDC development and implementation so that they can be
10% incorporated into national efforts.

GCF secretariat operates dedicated regional desks to ensure robust country engagement and country ownership of the climate investment planning
process. This includes supporting developing countries with access to the support available under the Readiness Programme and the development of GCF
country programmes,. Countries can identify their National Designated Authority to the GCF and its counterpart at the GCF secretariat's dedicated landing

page.



GCF in the Climate Finance Landscape and Potential
BN collaborators

Scaling and Market-Creation role, and as Accelerator and Amplifier for Climate Action

+
Experimentation
- ﬂ ) Thematic srea
5 E::::::: F Ph"anthmpiE: Scallng'{ 0 Climate J Environment
& Lab market creation © Development
i [=Impact Scope
@ GREEN 4 Investors @ Global
I CLIMATE -
ol FUND i [ origin country
®| ) Adaptation () Global "
@ Fund (65 Environmental ¢ Finandial Instrurment
Facility  Multilateral ¢4 ¢ cquiy
() Developmem * ® Gus
@ Banks Grants
7y Mature ¢ Loan
:"b.
e e R
@ |nstitutions | Development ¢ asset classes
= Banks (@ Institutional
Investors +
-

Average Ticket Size
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mmmmm  GCF Approved Projects (USD) . "/W

Share of Funding

COMMITTED:

53.1

billion

14.0 billion

Em—

Co-financing:
39.1 billion

1:2.7

GCF funding:

EEEEE
LIMA

GCF Funding
14-0 254
b|II|on projects-

*
57 muLTi-REGIONAL
PROJECTS INCLUDED



Share of Funding

COMMITTED:

4.1

billion

GCF funding:

0.9 billion
—e

Co-financing:
3.2 billion

1:35

GCF Approved Projects In MENA (USD) . -

GREEN
CLIMATE
FUND

claz F,unding

0.9

billion

21

projects:-

*13 MULTI-REGIONAL
PROJECTS INCLUDED



Countries

Algeria

Bahrain
Egypt
Iran
Iraq

Jordan

Libya
Lebanon
Morocco
Oman
Palestine
Tunisia
Syria

Yemen

MENA Projects Overview

Non-LDC
Non-LDC
Non-LDC
Non-LDC
Non-LDC
Non-LDC

Non-LDC
Non-LDC
Non-LDC
Non-LDC
Non-LDC
Non-LDC
Non-LDC
LDC

UNSC
sanction

No
No
No
Yes
No
No

Yes
Yes
No
No
No
No
No

Yes

Approved Projects (USD $ M) Pipeline Projects (USD $M)

Multi-country

o O O N O O

©O O VU O O v N O

Single Country

-~ O O N +» O

© O O »r O W o o

Total GCF
financing

0
2.32
296.6
0

0
99.53

4,01
266.6

25.7
220.6

Multi-country

wWw O O N O B

©O O N N O 00 B -

N N O P O -

o

O © R K R

Single Country

GCF funds

46.2
0
149.4

37.9
291.0

3.2
3.2
764.8
22.0
16.04
38.3
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GCF Portfolio in MENA Region: by result area (USD $M)

2 n, 1,254.7

(EP) Energy access and power generation

I 21.4%, 635.5

(BA) Buildings, cities, industries, and appliances

I 14.1%, 417.4

(1B) Infrastructure and built environment

I 6.4%, 190.5

(VC) Most vulnerable people and communities

B 6.0%, 177.9

(HW) Health and well-being, and food & water security

B 4.1%, 1216

(EE) Ecosystems and ecosystem services

B 3.5%, 102.6

(FL) Forestry and land use

B 2.4%, 69.9

(LT) Low emission transport



msssm GCF Approved Readiness Overview

Readiness
grants

approved
616.4 millions

Readiness

grants
disbursed

/734

Approved

readiness
projects

41 Multi-Country Readiness project

3614 millions

/'/
/

GREEN
CLIMATE
FUND



— GCF Approved-Readiness in MENA Region

Readiness
grants
approved
49.1 millions

Readiness
grants

disbursed

58

Approved
readiness

projects

3 Multi-Country Readiness project

26.5 millions

/'/
/

GREEN
CLIMATE
FUND
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Active Entities Regional AEs

* 6 AEs- in 3 countries only (Morocco, Tunisia,
Jordan)

=i, Lag laill
‘ Attijariwafa bank

 DAEs: 2 regional (OSS, AWB) and 4 National National AEs
(CVDB, MASEN, ADA, CDG)

* Active IAEs ( with approved FPs: AFD, AFDB,
EBRD, FAO, FMO, IUCN, MUFG_BANK, PCA,
UNDP, UNEP, World Bank)

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE

coccapTAL & NMTASen

GROUPE CDG endless power for progress




msmm Role of Climate Finance in Mitigation & Adaptation @

« Mitigation Projects: Examples of
renewable energy projects, energy
efficiency mitiatives, and sustainable
transport solutions

 Impact: Reduction in greenhouse gas AP

emissions, promotion of sustainable
development

Adaptation Projects: Water resource
management, resilient infrastructure,
agricultural adaptation strategies

Impact: Enhanced resilience, reduced
vulnerability of communities and
ecosystems

{0 cope with cimate change i Jordanthrotigh mprov g ater use eficiency nl
r [BRCCI)

GREEN
CLIMATE
FUND

Scaling up renewable energy in Egypt
through renewable energy integration and
leveraged investments.

GCF Finance: Grant $4.7M and Loan
$150M

Co-Finance: $852.3 M

Impacts: 18.9m Tonnes Reduced

AE: EBRD

Strengthen vulnerable farmers' climate
resilience - particularly women who play a
critical role in Jordan’s agricultural sector.
GCF Finance: Grant $25M

Co-Finance: $8.2 M

Impacts: 212.4K Beneficiaries

AE: FAO



Obstacles to Financing Adaptation and Mitigation

GREEN
CLIMATE
FUND

% N\

. . Lack of Access .
A.ccess.to Lack of proper strategic Investment in to Affordable Public and and
Financing
Mechanisms

project design framework Innovative . Private Information
. . Finance .
and Planning Practices Finance Gaps

Limited J Lack of Limited Inadequate Knowledge
/

Fragility and
Conflicts
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Big Questions-Mobilizing Climate Finance | /

GREEN
N CLIMATE

FUND
AV

Barriers

Insufficient funding Regulatory and policy challenges Capacity and knowledge gaps Political and economic instability

Innovative Financing Mechanisms: Green bonds, blended finance,
impact investing, Debt-Swap

Public-Private Partnerships: Role of private sector in scaling up

Policy and Institutional Frameworks: Strengthening policies and
investments

institutions to attract and manage climate finance

Policy Actions: Recommendations for governments and policymakers
to Strengthen frameworks to attract climate finance

Capacity Building: Enhancing local capacities for project development

Stakeholder Engagement: Foster collaboration between public and
and implementation

/
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| | ,,,,,,,,,//,,,, 2 “‘
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Programming

°12 countries with NO projects
approved

® 14 countries with NO single-
country projects approved

* 2 countries with approved MC, but
NO SC

* g countries in pipeline

® 16 SCin the pipeline

°* g MC in the pipeline covering 8
countries (Algeria, Egypt, Jordan,

Lebanon, Libya, Morocco, Palestine,
Tunisia)

MENA COUNTRIES HIGHLIGHTS

GREEN
CLIMATE
FUND

Mobilized Finance

e GCF approved 21 FP (213 MC and 8
SC) in MENA region: GCF $0.92B
(6%) Co-financing $3.18B

e GCF approved a total of USD 49.7 M
in readiness support

Challenges

* Many countries in MENA region
have high Fragility (e.g. Yemen
2"also LDC; Syria 6™ highest FSI
rank among 179 countries).

e Climate Variability: Countries in
MENA region also have low capacity
to climate change

* Many countries in the MENA region
are under-Sanction such as Yemen,
Iran, Iraq, Syria, Lebanon and Libya.

Priority countries:

e with No Projects Approved:
Algeria, Iran, Iraq, Libya, Oman,
Syria, Yemen

e with NO single-country projects
approved: Algeria, Iran, Iraq,
Lebanon, Libya, Oman, Syria,
Tunisia, Yemen

e with Conflict and
fragility Lebanon, Libya,
Palestine, Syria, Yemen, Iraq

e Sector Priorities: Water security,

Sanitation, Food Security, energy
transition

e Underserved  Sector:  Health,
Education, Transportation

25



mmmsm ASTRATEGIC APPROACH TO PROGRAMMING

GCF Programming Manual

A inr oductico n to the Geeen CBmume fund projec | opcle and project development
ool stor full-size projeds

GCF’s Programming Manual

Country Programme
Guidance

GCF Country Programme

Guidance

. GREEN
CLIMATE

FUND

[Completed] Ecosystems & Ecosystem Services

Health & Well-being
Low-Emission Transpont

[éompleted] Agriéulture
%/~ and Food SyéEﬁ’rjt#\Sectorat:.. )
.1-."',‘.‘.' X ">
T NSRS W

l[ConipIeted] Cities,
Buildings and Urban Syste...

GCF Sectoral Guides

26


https://www.greenclimate.fund/sites/default/files/document/gcf-programming-manual.pdf
https://www.greenclimate.fund/document/programming-manual
https://www.greenclimate.fund/sites/default/files/document/gcf-country-programme-guidance.pdf
https://www.greenclimate.fund/sites/default/files/document/gcf-country-programme-guidance.pdf
https://www.greenclimate.fund/document/programming-manual
https://consult.greenclimate.fund/servlet/hype/IMT?userAction=BrowseCurrentUser&templateName=MenuItem

Take home Messages

GREEN
CLIMATE
FUND

GCF supporting the countries to meet the Paris Agreement through:

GCF is ready to work
and partner with you
to programming and

* No of mechanisms ( NAP, Readiness program, PPF, FP)
e Several financial instruments (Grant, Loans, Equity, Guarantees) and blended finance

The Sector Guides, layouts the strategy for GCF investment in the sector

support the MENA
» Water, Food security, Health, Transport, Cities, Energy, Education, etc Re gi on to tackle

GCF can de-risk investments and mobilize the private sector, improve Climate Change

security and community resilient while help reduce the GHG emissions and
support carbon market by:

* Support countries develop, adapt policies and legislation to creates an enabling investment
environment to identify, design, and implement public and private funded transformational
water security interventions as a new asset class

* Finance the transition and de-risk private investment in address financial market barriers and
ensure affordability and bankability to unlock water reuse and desalination investment,

e Supporting new financial models accompanied with acceptable revenue in line with Paris
agreement targets and SDG



ThankYou
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Dr Amgad Elmahdi

Regional Manager - MENA _ :
Chair of Water Security Bureau-IWRA 0 b sl o s el

4 Aelmahdi®@qgcfund.org @Dr_AmgadEImahdi
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FP042

Irrlgatlon development and
adaptation of irrigated agriculture
to climate change in semi- arld
Morocco :

The preject providies sustainable irrigation to improve the climate resilience of
sub5|stence oasis farming and larger-scale date and olive agriculture W|th|n the
BoudnleaIIey

Livelihoods ofpeop[e and communities: 18.00% ’,
Health, food, dnd water‘security: 36.00%
Infrastructure an&‘xbui[t environment: 29.00%

Ecosystem and ecosystem services: 17.00%

GREEN
CLIMATE
FUND

FPis55

Building resilience to cope with

climate change in Jordan through

improving water use efficiency in
_the agriculture sector (BRCCJ)

' This project will increase new supplies of water by recycling wastewater and

harvesting rainwater. By reducing the demand on groundwater sources
through efficient cropping and water use practices, the project will bolster
vulnerable farmers' climate resilience - particularly women who play a critical
role in Jordan’s agricultural sector.

Livelihoods of people and communities: 19.00%
Health, food, and water security: 81.00%



MENA Regional Plan 2024

18 Countries (26 NDAs and 6 DAEs)

GREEN
CLIMATE

DCP

Middle East and North Africa -MENA Region

Algeria, Bahrain, Egypt, Iran, Iraq, Jordan, Kuwait, Lebanon, Libya, Moracco, Oman, State of Palestine, Saudi
Arsbia, Syria, Tunisia, Yemen, United Arab Emirates, Qatar

Work Plan _ L
Contents
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Country
Programs:




i Why we need Finance

GREEN
CLIMATE
FUND
The Climate Crisis: Where we are
What needs to be done
Temperature rise since 1850 Projected global CO_ emissions,
Global mean temperature change from pre industrial levels, °C billion metric tons of carbon dioxide (GtCO ) per year
8o
el § HadCRUT, Historical trends,
Current TR ~5"C by 2100
1f J Policies
0.8 +4°C Pledges er
& Targets
0.6 | F sor
0.4 | 40 Current trends,
+3°C -3.5°C
0.2 | ﬂp 30
o |-y pahl .wﬂ ﬂ'-\. ﬂM L23°C i
1 L YALT WA
-0.2 - -
I | I I 1 1 1 1 - il
1850 1875 1900 1925 1950 1975 2000 2025 :wc E 1.5°C PARIS AGREEMENT GOAL 0200 2 : - : : : : . pathway
5 2010 2015 2020 202§ 2030 2035 2040 2045 2050
Source: UK Met Office 4Emmmm— WE ARE HERE
_1°CWarming
iRaCIS Source: UNFCCC
Increased ERE-INDUSTRIAL AVERAGE MNMumber of Climate Disasters
Variability of <—— Past to Triple for New Generation
Extreme Events Bl temperature S kit e e i oA
increase "
by 2100 o
Droughts Floods Dy B, 2O 2B 25
Droughts [Wriicifires |
Al clirmacte disasters
More More ~2 tirmes as many
Extreme Extreme e T e e s e
Droughts Gra . i Floods Schemnoe (20E 1) via el Neporns.
phic: P. Gleick 2022
= @ & statista ™a
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The world faces unavoidable multiple
climate hazards over the next two
decades with global warming of 1.5°C
(2.7°F).

With every increment of global
warming, changes get larger in
regional mean temperature,

precipitation and soil moisture

IPCC More water leaving dry areas and
more water moving to wet areas-
Changes i glaciers and snowing
mountains —changes in runoff

Around 80 % of climate impacts are
manifested through water — extreme
precipitation, drought, melting ice, sea-
levelrise and more.

Where we are!!

Heavy precipitation over land Agricultural & ecological droughts in drying regions

10-year event

Frequency and increase in intensity of heavy 1-day Frequency and increasc
precipitation event that o nce in 10 years on drought event that o
average in a climate wi iman influence drying regions in a
Future global warming levels Future global warming levels
1850-1900 Present 1°C 1.5°C 2°C 4°C 1850-1900 Present 1°C 1.5°C 2°C 4°C
¢ 5
£ £
S s
2 2
& &
& Once now likely ill likely will likely will likely = Once now likely will likely ‘will likely will likely
2 occurs”  “oceur’  “oceur ‘occur 2 occurs”  “oceur’  “oceur ‘occur
o 1.3 times 1.5 tim 1.7 times 2.7 times o 1.7 times 2.0 times 2.4 times 4.1 times
g Tz ) 0 @3-36) g ©7-a1) ao-51) a3-58) a7-72)
g waox g e
B sao% 5
£ s20% < sd
e = “
g g
2 e " 2 ou n n ]
z 6.7% 10.5% +14.0% +30.2% z 3sd 5sd +0.65d +1.0sd
& e r drier drier

Increase of agricultural drought has been observed
in all continents

) Syntheshs of ssessment of observed change in agricultural and ecological drought
and confidence in human contribution to the observed changes in the world's regions
Triee of obrurrend charnge
8 agrcutursl snd ecelagicsl drought i

More than half of the planet has been facing
increase of heavy precipitation

b) Synthesis of assessment of observed change in heavy precipitation and
CoRfidance I hma confidence in human contribution to the observed changes in the world’s region
contribution to the observed
changes
® ® @ High confidence
®®  Medium confidence
° Low confidence
= No assessment

Type of observed change

. Increase (19)
O Decrease (0)

N
[ | Nosignificant change (4)

O Insufficient evidence (21)

IPCC report

Increased
Variability of
Extreme Events

<+— Past
Climate

New\

Climate

Extreme
Droughts

Graphic: P. Gleick 2022

More
Extreme
Floods

Global food
sasc supply
disruptions
Over 460m
+3°C people
exposed and
wlnerable 1o b
crop yield
e losses
b Declne due i
recuct
20 e eograpuc rarge
of rangetand KN St
: Ivestock .
gobally 5
: vertebrates
- al )
— Extenisive com
maize e
e T0-90%

L ¥ = & L3 =t
Natural i Disaster Risk
i Environment e o p— Management

Source: World Resources Institute, adapted from the IPCC and others. ™

MNMumber of Climate Disasters
to Triple for NMew Generation

Freguency of climate disasters experienced in a lifetime
for a person born in 2020 compared to one borm in 1960

7.5 3.6 3.0 2.8 2oy
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POPULATION
GROWTH &
URBANIZATION

By 2050: 668 million
people, 75 percent
urban

CLIMATE
CHANGE

Drought might
increase by more
than 20 to 60
percent by 2100

Climate
change

Droughts
and floods

60

Water
crisis

Involuntary migration

Population growth

Water efficiency, quality

and flood management

GREEN

Tunisiz
Iran (IslamicRepublic
Morocco o)
Libyz ggypt
United ArabEmirates
Yemen
UNCERTAIN
ENVIRONMENTAL ENERGY
DEGRADATION PRICES

Feasibility of non-
conventional
supplies and energy
subsidies

2 to 6 percent of
countries’ GDP

Health risks

Budget deficits

a9

Demographics

pressure

Educational
attainment
so|woudn)
uolewoNy

Protectionism

Technology Cyber risk

Labour shortage

Retirement funding

Where we are!!

CONFLICT &
MIGRATION

Women suffer
disproportionately,
development gains

set-back

CHANGING
LIFESTYLES &

Shift towards water-
intensive animal rich .
diets Climate

Security

Food
Security

M

Low interest
rates

Wealth
inequality
sJem apei]

Geopolitics

400000

350000

300000

250000

200000

150000

100000
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kuwait
lebanon
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17 Count;ies, Home to One-Quarter of the World's
Population, Face Extremely High-Water Stress.
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