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Working together to bridge the energy efficiency financing gap

➢ established in 2013 by the European Commission Directorate-General for Energy and the 
United Nations Environment Programme Finance Initiative (UNEP FI) 

➢ providing a significant contribution in accelerating private finance to energy efficiency 

➢ addressing barriers to energy efficiency financing through both policy design and market-
based solutions to increase the scale of energy efficiency investments across Europe

➢ composed of 500 representatives, EEFIG's strength are its members - spanning public and 
private financial institutions, industry representatives and sector experts

➢ EEFIG works through working groups that target specific themes. Through a multi-level 
stakeholder dialogue, working groups identify opportunities and barriers in the long-term 
financing for energy efficiency, and propose policy and market solutions.
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Relevant EEFIG’s achievements 2013 - 2023

MED Sustainable Energy Investment Forums

1. Final report 2015 with recommendations, mainly still valid with some 
progress, for example on energy performance contracts (i.e. Eurostat 
guidance on the public accounting  treatment of EPCs) 

2. EEFIG Tools
❑ The delivery of DEEP – De-Risking Energy Efficiency Platform - 

Europe’s largest energy efficiency project database 
https://deep.ec.europa.eu/ 

❑ The EEFIG Underwriting Toolkit - designed to assist financial 
institutions to scale up the deployment of capital into energy 
efficiency https://valueandrisk.eefig.eu/ 

3. EEFIG Experts Working Groups, working in areas of key investment 
challenges for Europe, such as energy efficiency investment criteria, 
the evolution of financing practices, links between energy efficiency 
and lending default, and others. 

4. Sustainable Energy Investment Forums initiative

https://eefig.ec.europa.eu/voice-eefig-community_en#:~:text=EEFIG%20report%20In%20February%202015%2C%20the%20Energy%20Efficiency,knowledge%20about%20the%20issues%20of%20energy%20efficiency%20financing.
https://deep.ec.europa.eu/
https://valueandrisk.eefig.eu/
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1. Reports and recommendations – 2015 and 2021

Whilst there is greater supply of finance, barriers remain

Main barriers identified in 2015 remain critical:

– High investment costs (as energy efficiency solutions 
are more capital intensive than less efficient solutions
and often have longer pay-backs)

– High transaction costs - as energy efficiency 
investments are generally small

– Some energy efficiency projects have poorly known risk
characteristics

– Some market segments have difficult access to
finance (low incomes households and SMEs)

The limited availability of reliable
information, real energy efficiency 

performance data is a growing issue
for financial institutions.

EEFIG’s 2021 General Recommendations to Policy makers and to Financial Institutions 

MED Sustainable Energy Investment Forums

Access the 2015 Landmark Report EEFIG 
here

https://eefig.ec.europa.eu/system/files/2020-10/Final%20Report%20EEFIG%20v%209.1%2024022015%20clean%20FINAL%20sent.pdf
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2. EEFIG Tools
DEEP – De-Risking Energy Efficiency Platform https://deep.ec.europa.eu/

MED Sustainable Energy Investment Forums

37,000+ 
EE projects

https://deep.ec.europa.eu/
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2. EEFIG Tools
Underwriting Toolkit https://valueandrisk.eefig.eu/
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https://valueandrisk.eefig.eu/
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➢ What should the EU energy efficiency investment and finance data collection strategy be?

➢ Is there a material and statistically significant correlation between credit risk and energy 

performance in lending?

➢ How do we value the multiple benefits of energy efficiency?

➢ How do we accelerate energy efficiency investments in industry?

➢ Are energy efficient buildings worth more?

➢ What energy efficiency investment data is available today and is this sufficient?

➢ How should financial institutions implement the energy efficiency first principle?

➢ What are the drivers of consumer demand for energy efficiency and how can they be 

promoted?

MED Sustainable Energy Investment Forums

3. EEFIG Experts Working Groups
https://eefig.ec.europa.eu/going-activities_en

https://eefig.ec.europa.eu/going-activities_en
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Activities of the Working Groups https://eefig.ec.europa.eu/going-activities_en
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https://eefig.ec.europa.eu/going-activities_en
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Working together to bridge the energy efficiency financing gap

EU Commission’s (DG ENER – CINEA) initiative since 2016, 40 events so far across the EU

➢ Aim: creating dialogue and enhancing the capacity of and co-operation between public and 
private stakeholders including finance sector; narrowing investment gap in sustainable 
energy 

➢ Form: a series of public conferences (e.g. annual Covenant of Mayors Investment Forum – Energy Efficiency 

Finance Market Place), national roundtable discussions and webinars

➢ Outcomes: good practices shared and dialogue between financial sector, public authorities, 
energy services and other stakeholders involved in delivering investments in sustainable 
energy at EU, national, and local levels.
➢ Contribution to the Recovery and Resilience Plans, National Energy and Climate Plans, Long-term 

Renovation Strategies, and implementation of new EU funding programmes and financing initiative, 
creation of long-standing cooperation platforms between stakeholders 

MED Sustainable Energy Investment Forums

4. The Sustainable Energy Investment Forums initiative
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Moving forward

2023 - 10 years of working towards energy efficiency financing and the 
conclusion of the EEFIG as it was conceived 10 years ago. 

EEFIG identified and acknowledged the key issues driving and preventing 
energy efficiency investments, it has produced tools to support investors and 
banks identify and put energy efficiency first, and it has fully answered all the 
Commission’s questions about the role of and potential for financial 
institutions in energy efficiency.

The new European Energy Efficiency Financing Coalition offers a 
framework for dialogue and action between the European Commission, EU 
countries, and stakeholders in the energy efficiency financing sector. 

This new coalition will be built on the EEFIG’s legacy and technical work to 
further increase the effectiveness and efficiency of EU funding, and 
implement new public-private energy efficiency financial instruments.
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The European Energy Efficiency Financing Coalition

The objective of the Coalition is to create a favourable market environment for 
energy efficiency investments and to facilitate the mobilisation of private 
financing for energy efficiency in support of the 2030 and 2050 EU energy and 
climate targets. Its work includes:

➢ to facilitate the implementation of energy efficiency financial instruments 
and schemes under EU funding programmes

➢ promote that these programmes foster or facilitate further private 
investment in energy efficiency projects

The Coalition will align its work with the ambition of the Energy Efficiency 
Directive and the Energy Performance of Buildings Directive, thus helping EU 
countries to implement these directives at the national level.
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