Empowering climate action ..

through effective
collaboration between the

Finance & Technology
Mechanism

in the MENA region

GCF Regional Dialogue with MENA
24-28 June 2024
Rabat, Morocco
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Technology Mechanism: Driving integrated climate solutions

Technology Executive Committee (TEC)

> Policy arm (UNFCCC)

» Climate technology policy & guidance

« Technology planning tools (LT-LEDS, NDCs,
TNAs, technology roadmaps)
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Climate Technology Centre and Network (CTCN) COR/CH

> Implementation arm (UNEP)

» Technical assistance

* Information and knowledge sharing

* Network over 160 NDEs, 800 members
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Effective collaboration between the Technology
(TEC&CTCN) and the Financial Mechanism (GCF National Designated

& GEF) essential for effective implementation POLICY ARM IMPLEMENTATION ARM
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Cleantech rapidly becoming more affordable globally, and,
often more affordable than fossil fuels
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IEA. CC BY 4.0.
Source: |[EA 2024

« Solar, wind, batteries and all with rapidly decreasing prices
« Energy storage: Enabling grid stability and 24/7 clean energy access




Accelerating Paris Agreement target implementation through
climate technologies in the MENA region

New solar additions EV share of sales Battery sales

Forecasts

800 GWof annual additions 40% of car sales EV 3,200 GWh
23

Forecasts
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« Vast potential for clean electricity and desalination

« Total cost of ownership often lower than conventional technologies with fossil fuels,
plus energy independece
» Energy efficienciy, renewable, storage and electrification as key enablers
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Near Zero technology solutions exist accross all sector

Share of global
Sectors GHG emissions Technological readiness of decarbonisation solutions
Pilot (TRL 5) Demonstrator (TRL 7) Full-Scale Commercial (TRL 9)
Clean
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Technology Mechanism Joint Work Programme (2023-2027)

Join the lounch of

mh'-'l‘:ﬁcc Technolagy Mechanism:
Mgl ST Advancing Transformation
LEEEIERTTY  in the Implementation Era

(2023-2027)

A C_) / National Systems of Innovation m Buildings and resilient infrastructure
@ Water-Energy-Food systems Business and Industry
Technology Needs Assessment
{6} Energy systems @ ay
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Technology Mechanism Joint Work Programme (2023-2027)

TECHNOLOGY AND
NﬁﬂDNﬁLLLDEI'ERMINm
CONTRIBUTIONS %5 |
o { Tech ¥ Join the UNFCCC Technology Mechanism
at a high-level event on .

Artificial Intelligence M

] SATURDAY, ? DECEMBER 2023
H H T} 13:15-14:45 ( +4)
for Climate Action e

B1AREA, BLUE ZONE

e = TEC Brief #13

TECHNOLOGY
EX €
COMMITTEE

Technologies for Averting,
Enhancing implementation between te Minimizing and Addressing
of the results of technology et o= aiud Damage Ln Coastal Zaries
needs assessments




Briding Technology Needs and Climate Finance

Technical
Country assistance

TEC initiated (CTCN)
. Technology
Strategic Needs TM/FM

Guidance e Alignment/

(through process Readiness
knowledge Funding

products etc.) Technology GCF Funding

Action Plan Proposal

« Critial rols of Technology and Financial Mechanism to systematically and strategcially
developed clean technologies and adaptation solutions based on country needs

» Collaboration between Technology Mechanism (CTCN) and GCF in 2017: “....From today,

developing countries will have stronger technology and financial backing to help meet their
commitments to the Paris Agreement on Climate Change”
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Technology and finance as key enablers

The
Economist

Let us empower climate
action through uniting
technology and finance
to accelerate the clean
energy transition
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