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To: Mrs. Adriana Dinu                                Sarajevo, 10.12.2019. 

               Our Ref.: 165/19 

UNDP-GEF Executive Coordinator and 

 

The Green Climate Fund (GFC) 

 

Subject: Co-financing Letter to UNDP Scaling up climate resilient flood risk management Project Proposal  

 

Dear Mrs. Dinu, 

Association of Insurance Companies of Federation of Bosnia and Herzegovina (hereinafter: UDO FBIH) is a non-

profit institution with its headquarter in Sarajevo established by association of insurance companies with the aim of 

advancing the insurance profession and realizing joint ventures interests and goals in accordance with legal 

regulations. UDO FBiH operates in accordance with the law regulations and is authorized, inter-alia, to make 

initiatives with the competent authorities for enactment and amendment of legal regulations in the field of insurance, 

and, if necessary, acquisition of authentic interpretations of laws and bylaws and taking other legal actions in all 

types of proceedings on the territory of the Federation of Bosnia and Herzegovina. 

In this letter, UDO FBIH expresses its support for the project proposal “Scaling up climate resilient flood risk 

management", which UNDP submits to the Green Climate Fund, and which is in line with the goals of the 

Association. 

We hereby express our readiness to support, within the program activities of the UDO FBiH, the above project 

during the period 2020-2026, in accordance with the competencies of UDO FBIH, which are prescribed by the Law 

on Associations and Foundations of the FBiH (Official Gazette of the Federation of BiH, no. 45/02) and the Law on 

Insurance (Official Gazette of the Federation of BiH, number 23/17). This contribution will be reflected in the 

financing of the activities of the UDO FBiH in the amount of USD 300,000 which would be complementary to the 

following activities described in project document: 

- Activity 3.1: Development of a national investment framework for climate induced floods risk reduction 

and management including provisions for private sector engagement in climate risk financing and for risk 

transfer mechanisms. 

The above support will be conditional upon securing GCF support, as indicated in the GCF funding proposal. 

 

Sincerely, 

 

Ermin Cengic 

General Secretary 

UDO FBIH 

/signature/stamp/ 
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