CORPORACION FINANCIERA NACIONAL

Oficio Nro. CFN-B.P.-GG-2021-0201-OF
Guayaquil, 28 de junio de 2021

Asunto: Climate Change: The New Evolutionary Challenge for the Galapagos

Patricia Bustamante

ejecutiva Principal

CORPORACION ANDINA DE FOMENTO
En su Despacho

De mi consideracién:

Adjunto encontrara nuestra carta de intencién dirigida al Fondo Verde del Clima y a la Corporacién
Andina de Fomento, mediante la cual expresamos nuestro interés de participar en programas que
promuevan el desarrollo productivo, acompafiados de estrategias ambientales de mitigacion y
adaptacién al cambio climdtico.

En complemento a lo indicado, dicha comunicacién hace mencién a los factores necesarios para
que la Corporacién Financiera Nacional B.P. pueda llevar adelante el "Programa Climate Charge:
The New Evolutionary Challenge for Galdpagos”. los mismos que deberdn ser sujetos de revision,
condicionando nuestro compromiso a que los mismos sean resueltos previamente.

Con sentimientos de distinguida consideracion.
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GERENTE GENERAL ENCARGADO
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del Ecuad Corporacién
- Financiera Nacional B.P.
Guayaquil, June 24th, 2021

From: Corporacion Financiera Nacional B.P.

To: CAF, Development Bank of Latin America
Avr. Luis Roche — Torre CAF Altamira — Caracas
Venezuela

Green Climate Fund Secretariat
Songdo Business District

175 Art Center-daero
Yeonsu-gu, Icheon 22004
Korea

“Corporacion Financiera Nacional B.P.” as a development bank, is interested to
promote this project in taking part as an active institutional participant of the
“Climate Change: The New Evolutionary Challenge for the Galapagos’
Programme because is aligned with our Institutional goals related with climate
change and our aspirations to develop a green credit line.

“CFN B.P.” institutional action is framed within the guidelines of the National
Government programs aimed at stabilizing and invigorating the economy,
becoming a decisive agent for the achievement of the reforms undertaken.

“CFN B.P.” during its institutional career, it has consolidated its credit activity,
reiterating the commitment to continue serving the productive sector with special
attention to micro and small businesses, additionally supporting them in training
programs, technical assistance and the signing of inter-institutional agreements for
the promotion of production, seeking to improve and highlight business
management as a source of competitiveness in the medium and long term.

For “CFN B.P.” to make this decision come true, we will review the different
conditions directly with the participating banks in second floor banks and according
to the conditions and rules of the first-floor project, inter alia:

e The acceptance and commitment of the banks that have committed their
participation in this program (Pacifico and Pichincha)

e The risk quotas available with the financial entities that pledged their
participation in this program.

e The conditions of the product designed to cover this program.

e The environmental conditions that will apply to this program.
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e The generation of demand in Galapagos.
e The operating cost that it represents for “CFN B.P.” in granting first-floor
credit operations because “CFN B.P.” doesn’t have offices in Galapagos.

Yours sincerely,

Mgs. Richard Ordofiez
CEO
Corporacion Financiera Nacional B.P.
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