Annex 20 First level AML/CFT (KYC) Assessment

We confirm that AML / CFT Assessments are carried out by KW in accordance
with its internal Compliance Policies and Standards pursuant to applicable German

laws (German Money Laundering Act (GwG) and the German Banking Act (KWG)).

A KYC assessment has been conducted accordingly on all relevant
representatives of the Foundation Blue Action Fund. Such representatives have
been duly identified and assessed by KfW. In accordance with its Compliance
Policies and Standards KfW will continuously monitor the business relationship and
update the relevant documents, data and information at appropriate intervals.

Within the Blue Action Fund corresponding processes and procedures for a
“respective identification of its business partners have been incorporated in its
operational guidelines.
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