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Summary 

This document provides an update for the Board on the initial resource mobilization process 
including: the status of signing contribution agreements/arrangements; the current 
commitment authority, highlighting the current cash and promissory notes available; and 
the forecast of available resources for commitment and disbursement. The financial report 
of the GCF Trust Fund is also provided in this document. The report, which encompasses 
financial information as at 31 March 2019, was prepared by the World Bank in its capacity as 
the Trustee of the GCF. 
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I. Introduction 

1. At the twenty-second meeting of the Board (B.22), the Secretariat reported to the Board 
that 45 countries/regions and one city out of 48 contributors had signed contribution 
agreements/arrangements (CAs) for part or all of their pledges. These CAs amounted to 
approximately USD 10.2 billion equivalent of the total pledged amount of USD 10.3 billion 
equivalent. Of these 48 contributors, five countries have not signed the CAs for part or all of 
their pledges. 

II. Status of contributions 

2. Since B.22, no new or additional CA has been signed. Annex I to this document contains 
the full, up-to-date status of the pledge tracker. 

3. Five countries have not signed CAs for part or all of their pledges; they are listed in table 
1 below. 

Table 1:  Countries yet to sign partial or full contribution agreements/arrangements 

Countries with only part of the amount of their pledges remaining to be signed 

Country 
Remaining amount in pledged 
currency 

Amount signed in pledged currency 

Colombia USD 5.7 million USD 0.3 million 

Iceland USD 0.1 million USD 0.9 million 

Italy  EUR 50 million EUR 200 million 

Countries with the full amount of their pledges remaining to be signed 

Country Full amount in pledged currency 

Peru USD 6 million 

Viet Nam USD 1 million 

III. Status of resources  

4. The GCF Trust Fund Financial Report prepared by the Trustee is contained in annex II to 
this document. 

3.1 Forecast of available resources 

5. Based on the signed CAs as at 31 March 2019 and the information from the Trustee, the 
Secretariat’s forecast of available resources for funding decisions (commitments) and 
disbursements (available cash) are shown in the tables below. The tables also show the cash 
and promissory notes (PNs) forecast to be received by the end of each calendar year.  

6. Table 3 illustrates the level of resources available for funding decisions (commitment 
authority) as at 31 March 2019. This includes the actual cash in the GCF Trust Fund and the PNs 
deposited in a designated custody account minus the amount for funding decisions already 
taken. GCF assets include both cash and PNs, and the total amount of available cash and 
deposited PNs provides the basis for funding decisions by the Board.  
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Table 3:  Total commitment authority as at 31 March 2019 

(Millions of USDa) 

 Cash 
Promissory 

notesa 

Net funding 
commitmentsb 

Total 
available 

Commitment authority 3,915 2,343 -5,174b 1,084 

a Amount is in USD equivalent based on the Trustee’s GCF Trust Fund Report as at 31 March 2019. 
b Funding decisions include Board decisions on funding proposals, the Readiness and Preparatory Support 

Programme, the Project Preparation Facility, accredited entity management fees, the administrative budget 
(including for the independent units) and the Forex Commitment Risk Buffer, minus the disbursed amounts.  

 

7. Table 4 presents the forecast of additional available resources for funding decisions for 
the 2019 and 2020 budgetary period, based on the signed CAs. This means that as at 31 March 
2019, the total forecasted commitment authority for 2019 and 2020 is approximately USD 1.3 
billion equivalent, by summing up the total commitment authority as of 31 March 2019 and the 
projected commitment authority to be received in 2019 and 2020. 

Table 4:  Total projected additional commitment authority (as at 31 March 2019) 
(Millions of USD equivalenta) 

Calendar year 2019 2020 

Cash contributions 47 95 

Promissory note deposits - - 

Loans 102b  - 

Total additional commitment authority for the 
year 

149 95 

a USD equivalent is based on the reference exchange rates established for the High-level Pledging Conference (see 
document GCF/BM-2015/Inf.01/Rev.01). 

b The drawdown of this loan amount from Canada took place in April 2019, and the reporting period for this report 
ended on 31 March 2019; therefore, this table still reflects the remaining loan balance. 

8. Table 5 presents the schedule of projected additional cash available for disbursement, 
illustrating the additional possible disbursement levels for each year. This includes the cash 
payments and the cash paid in from encashment of PNs. As explained in the “Policies for 
Contributions”,1 the encashment schedule of PNs, which is not to exceed nine years or to take 
place after 2023, is to be agreed between the contributors and the Secretariat based on the Cas, 
and it is subject to revision upon agreement between the contributors and the Secretariat. All 
PN encashment schedules have been agreed between the contributors and the Secretariat.  

                                                                 

1 Annex XIX to document B.08/45. Available at 
<https://www.greenclimate.fund/documents/20182/24946/GCF_B.08_45_-_Decisions_of_the_Board_-
_Eighth_Meeting_of_the_Board__14-17_October_2014.pdf/1dd5389c-5955-4243-90c9-7c63e810c86d>.  
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Table 5:  Total projected additional cash available for disbursement (as at 31 March 2019)a 

(Millions of USD equivalentb) 

Calendar year 2019 2020 2021 2022 2023 

Cash contributions 46.54 95.18 

 

– – – 

Promissory note encashment 782.86 666.02 570.37 393.23 269.67 

 Loans 101.58 

 

- - - - 

Total cash available 930.98 

 

761.20 

 

 

570.37 393.23 269.67 
 a These projections are based on the signed CAs as at 31 March 2019 and do not include cash available at 31 March 

2019, cushions or newly signed agreements after this date. Also, the revised PN encashment amount from the 
United Kingdom of Great Britain and Northern Ireland is not reflected here as the revised schedule is being 
considered.  

b USD equivalent is based on the reference exchange rates established for the High-level Pledging Conference (see 
document GCF/BM-2015/Inf.01/Rev.01).  

3.2  Impact of foreign exchange variations 

9. As at 31 March 2019, the total amount of signed contributions was USD 10.2 billion 
equivalent, based on the reference exchange rates established for the GCF High-level Pledging 
Conference. The actual amount of contributions (cash and PNs) received by GCF for the initial 
resource mobilization period as at 31 March 2019 was USD 6.9 billion, which represents 
approximately USD 8.0 billion equivalent of signed contributions. The difference of 
approximately USD 1.1 billion between USD 8.0 billion and USD 6.9 billion is due to the impact 
of foreign exchange differences between the reference exchange rates and the spot rates used to 
change non-USD contributions into USD. The remaining total amount of contributions (cash and 
PNs) to be received is USD 0.2 billion equivalent (based on the reference exchange rates 
established for the High-level Pledging Conference). The remaining shortfall is explained by an 
outstanding contribution from the United States of America of USD 2 billion.
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Annex I:  Pledge Tracker
Status of Pledges for GCF's Initial Resource Mobilization (IRM) as of 30 April 2019

Calculated on basis of reference exchange rates established for GCF's High-Level Pledging Conference (GCF/BM-2015/Inf.01)

(*In millions)

Signed
Announced

Per Capita

of Pledged

Amount

of Signed

Amount

of Pledged 

Amount

USD eq.*² USD eq.*² In Currency* USD eq.²  USD eq.*²  USD eq.*² Current FX*³

Australia AUD 200.4 187.3 187.3 200.4 7.9 187.3 187.3 141.9

Austria4 EUR 26.0 34.8 34.8 26.0 4.1 34.8 34.8 29.2

Belgium EUR 50.0 66.9 66.9 50.0 6.2 66.9 66.9 56.1

Belgium (Brussels Capital Region) EUR 3.6 4.8 4.8 3.6 1.3 4.8 4.8 4.0

Belgium (Flanders) EUR 14.8 19.8 19.8 14.8 0.7 19.8 19.8 16.6

Belgium (Wallonia) (1) USD 1.5 1.5 1.5 1.5 3.0 1.5 1.5 1.5

Belgium (Wallonia) (2) EUR 7.0 9.4 9.4 7.0 9.4 9.4 7.9

Bulgaria EUR 0.1 0.1 0.1 0.1 0.0 0.1 0.1 0.1

Canada (Grant) CAD 168.0 155.1 155.1 168.0 7.8 155.1 155.1 125.1

Canada (Loan) CAD 110.0 101.6 101.6 110.0 20.0 20.0 16.1

Canada (Cushion) CAD 22.0 20.3 20.3 22.0 -                          -                       -                        

Chile USD 0.3 0.3 0.3 0.3 0.0 0.3 0.3 0.3

Colombia12 USD 0.3 0.3 0.3 0.3 0.1 0.3 0.3 0.3

Cyprus EUR 0.4 0.5 0.5 0.4 0.4 0.5 0.5 0.4

Czech Republic CZK 110.0 5.3 5.3 110.0 0.5 5.3 5.3 4.8

Denmark DKK 400.0 71.8 71.8 400.0 12.8 71.8 71.8 60.1

Estonia EUR 1.0 1.3 1.3 1.0 1.0 1.3 1.3 1.1

Finland EUR 80.0 107.0 107.0 56.9 19.8 107.0 107.0 89.8

France (Grant) EUR 432.0 577.9 577.9 432.0 16.0 577.9 577.9 484.9

France (Loan) EUR 285.0 381.3 381.3 285.0 105.1 105.1 88.2

France (Cushion) EUR 57.0 76.3 76.3 57.0 -                          -                       -                        

France (Paris) EUR 1.0 1.3 1.3 1.0 0.1 1.3 1.3 1.1

Germany EUR 750.0 1003.3 1003.3 750.0 12.1 1003.3 1003.3 841.8

Hungary HUF 1000.0 4.3 4.3 1000.0 0.4 4.3 4.3 3.5

Iceland USD 0.9 0.9 0.9 0.9 0.5 0.9 0.9 0.9

Indonesia5 USD 0.3 0.3 0.3 0.2 0.0 0.3 0.3 0.3

Ireland EUR 6.0 8.0 8.0 6.0 0.6 8.0 8.0 6.7

Italy EUR 200.0 267.5 267.5 200.0 5.5 267.5 267.5 224.5

Japan JPY 154028.7 1500.0 1500.0 154028.7 11.8 1500.0 1500.0 1390.3

Latvia EUR 0.4 0.5 0.5 0.4 0.2 0.5 0.5 0.4

Liechtenstein CHF 0.1 0.1 0.1 0.1 1.5 0.1 0.1 0.1

Lithuania EUR 0.1 0.1 0.1 0.1 0.0 0.1 0.1 0.1

Luxembourg EUR 35.0 46.8 46.8 30.0 93.6 46.8 46.8 39.3

Malta EUR 0.4 0.6 0.6 0.3 0.3 0.6 0.6 0.5

Mexico USD 10.0 10.0 10.0 10.0 0.1 10.0 10.0 10.0

Monaco EUR 1.8 2.3 2.3 1.8 8.8 2.3 2.3 2.0

Mongolia11 USD 0.1 0.1 0.1 0.1 0.0 0.1 0.0 0.1

Netherlands EUR 100.0 133.8 133.8 100.0 8.0 133.8 133.8 112.2

New Zealand NZD 3.0 2.6 2.6 3.0 0.6 2.6 2.6 2.0

Norway NOK 1689.1 272.2 272.2 1689.1 50.6 257.9 257.9 195.7

Panama USD 1.0 1.0 1.0 1.0 0.3 1.0 1.0 1.0

Poland PLN 0.4 0.1 0.1 0.4 0.0 0.1 0.1 0.1

Portugal EUR 2.0 2.7 2.7 2.0 0.3 2.7 2.7 2.2

Republic of Korea5 USD 100.0 100.0 100.0 100.0 2.0 100.0 100.0 0.1

Romania EUR 0.1 0.1 0.1 0.1 0.0 0.1 0.1 0.1

Russian Federation USD 3.0 3.0 3.0 3.0 0.0 3.0 3.0 3.0

Spain6 EUR 120.0 160.5 160.5 42.0 3.4 160.5 160.5 134.7

Sweden SEK 4000.0 581.2 581.2 4000.0 60.5 581.2 581.2 431.7

Switzerland USD 100.0 100.0 100.0 100.0 12.2 100.0 100.0 100.0

United Kingdom7 GBP 720.0 1211.0 1211.0 720.0 19.1 1211.0 1211.0 941.4

United States of America8 USD 3000.0 3000.0 3000.0 1000.0 9.3 3000.0 3000.0 3000.0

Total 10237.7 10237.7 9769.1 9769.0 8574.1

Colombia USD 5.7                   5.7                     -                       -                        0.12                 5.7                        -                       5.7

Iceland9 USD 0.1                   0.1                     -                       -                        5.00                 0.1                        -                       0.1

Italy EUR 50.0                 66.9                   -                       -                        5.47                 66.9                      -                       56.1

Peru USD 6.0                   6.0                     -                       -                        0.19                 6.0                        -                       6.0

Vietnam10 USD 1.0                   1.0                     -                       -                        0.01                 1.0                        -                       1.0

Total 79.7                   -                       79.7                      -                       68.9                     

Grand Total 10,317.4            10,237.7            9,848.8                 9,769.0              8,643.0                

EU Member States (Total) USD 4,847.3              4,780.4              4,494.9                4,428.0             3,641.1               

Notes:

4  The original pledge from Austria was announced in USD 25 million but signed in EUR 26 million. The amount shown as signed is calculated in accordance with ².

5  Signed amount includes contributions made prior to GCF's High-Level Pledging Conference.

6  The total amount pledged is EUR 120 million, but EUR 78 million will be paid after the Initial Resource Mobilization period (2015-2018).

8  Subject to the availability of funds. USD 1 billion provided to date.

9  The total amount pledged is EUR 1 million, but EUR 0.3 million is planned to be paid after the IRM.

10  The total amount pledged is USD 1 million, but USD 0.4 million is planned to be paid after the IRM.

11  The Contribution Agreement was signed in USD equivalent to the pledged amount of MNT 90 million.

12  The Contribution Agreement was signed in USD equivalent to the pledged amount of COP 900 million.

Amounts Announced but Not Yet Signed

3  USD eq., based on the foreign exchange rate as of 31 March 2018. Depending on the rate at the time of conversion, the USD eq. amount will fluctuate accordingly.

2  United States dollars equivalent (USD eq.), based on the reference exchanges rates established for GCF's High-Level Pledging Conference (GCF/BM-2015/Inf.01).

Announced
Disbursed Cash and 

Deposited PNs

1  Grant equivalent is calculated based on the terms in Policies for Contributions.

In Currency*

7  Out of the United Kingdom's announced pledge of GBP 720 million, GBP 144 million is signed as a grant and GBP 576 million is signed as a capital contribution, as defined in its agreement.

Pledges

Governments

Grant Equivalent¹

Amounts Announced, Signed, and Disbursed
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Annex II:  Green Climate Fund Trust Fund report   
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