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APR CY2024 Section 1: General Information - v1 2025-04-10 22:45 +09:00

[APR CY2024] Section 1: General Information
Please note that this is section 1 of the five Annual Performance Report (APR) sections. APR will be considered valid only after all the five sections are filled with
relevant details.

Reporting Year *

2024

Please indicate reporting year

1.1 Please indicate if information provided in this APR is disclosable outside the Green Climate Fund. *

  Yes - The Accredited Entity agrees that the information reported is disclosable.
X No - The information reported is partly confidential. The disclosable version of the APR will be attached.

If you select the second option [No - The information reported is partly confidential. The disclosable version of the APR will be attached], please follow the below
steps.
- Step 1: Fill in all the sections of the APR with disclosable information.
- Step 2: Save each section using the 'PDF' function provided in the top-right corner. (Do NOT submit an APR at this step).
- Step 3: Attach all of the disclosable sections to the attachment boxes below, which will be shown once you check the second option only.
- Step 4: Update all the sections of the APR with non-disclosable information.
- Step 5: Submit the non-disclosable APR which herein enclose the disclosable APR in PDF format.

Please select the disclosable section(s) to be published onto the GCF website.

X Section 1: General Information
X Section 2: Implementation Progress
  Section 3: Financial Information
  Section 4: Environmental and Social Safeguards & Gender
  Section 5: Annexes

Please attach the disclosable Section 1 of the Annual Performance Report

2023 APR CI2_Disclosure_Section 1 .pdf (/GCF/programme_form/download_attachment/5766/50885/project_report?

attachment_attr=field_jZz8k7hT:hSkyl3lm)

Please attach the disclosable Section 2 of the Annual Performance Report

2024 APR CI2_Disclosure_Section 1 and 2.pdf (/GCF/programme_form/download_attachment/5766/50885/project_report?

attachment_attr=clonem3jozgOg_field_jZz8k7hT:ffYJH7Mm)

Please attach the disclosable Section 3 of the Annual Performance Report

Please attach the disclosable Section 4 of the Annual Performance Report

Please attach the disclosable Section 5 of the Annual Performance Report

1.2 Please indicate if this report has been shared with the relevant NDA(s) for this Funded Activity

Once the APR is created in the PPMS, please use the 'Open as PDF' function to download the report in PDF format and to share with relevant authorities (i.e. NDAs) before submission.
Select 'Yes' only if shared to ALL the relevant NDA(s).

No

https://smartme.adalia.fi/GCF/programme_form/download_attachment/5766/50885/project_report?attachment_attr=field_jZz8k7hT:hSkyl3lm
https://smartme.adalia.fi/GCF/programme_form/download_attachment/5766/50885/project_report?attachment_attr=field_jZz8k7hT:hSkyl3lm
https://smartme.adalia.fi/GCF/programme_form/download_attachment/5766/50885/project_report?attachment_attr=field_jZz8k7hT:hSkyl3lm
https://smartme.adalia.fi/GCF/programme_form/download_attachment/5766/50885/project_report?attachment_attr=clonem3jozgOg_field_jZz8k7hT:ffYJH7Mm
https://smartme.adalia.fi/GCF/programme_form/download_attachment/5766/50885/project_report?attachment_attr=clonem3jozgOg_field_jZz8k7hT:ffYJH7Mm
https://smartme.adalia.fi/GCF/programme_form/download_attachment/5766/50885/project_report?attachment_attr=clonem3jozgOg_field_jZz8k7hT:ffYJH7Mm


Annual Performance Report CY2024 5 / 50

Please provide further explanation, if any:

1.3 Funded Activity Title (Project/Programme Title)

Climate Investor Two

1.4 Funding Proposal Reference Number

FP190

1.5 Board Meeting Number

33

1.6 Accredited Entity contacts for this APR

Full Name

Edilberto Ayala Baquero

E-mail Address

e.ayala.baquero@fmo.nl

Phone Number

31645374429

1.7 Executing Entity(ies)

Full Name of Executing Entity

Please confirm if the pre-filled name of Executing Entity(es) indicated in the funding proposal document is correct. Please update the information accordingly if there have been any
changes since the project implementation. In addition, please clarify the Executing Entity(es) name precisely if needed. For example, if 'local financial institutions' was indicated as
an EE in the funding proposal, please put their exact names here. You may want to add/remove rows if needed.

Climate Fund Managers B.V.

Please write the name of the country where the Executing Entity is headquartered.

The Netherlands

Actual Outputs delivered by Executing Entities

Please list the Outputs the executing entity is actually implementing whether it is based on the approved Funding Proposal or any other actual outputs that have been delivered.

1.8 Project Duration

From

2022-12-02

To

2042-04-02

Check if the extension request for the project duration was approved by the Secretariat during the reporting period.

Please reach out to the GCF portfolio managers if you need an extension

  Yes (it was extended)
  No

1.9 Current Year of Implementation

Indicate the year number, e.g., '2'

3

1.10 Annual reporting period covered in this report
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From

2024-01-01

To

2024-12-31

Confirmation and Acknowledgement of Information *

* This is a required question to submit section 1 of the Annual Performance Report (APR).

X The accredited entity hereby confirms that the information provided in section 1 is complete and ready for submission.
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APR CY2024 Section 2: Implementation Progress (IRMF, B32~) - v1 2025-04-10
22:45 +09:00

[APR CY2024] Section 2: Implementation Progress (for
projects/programme approved under the IRMF)
Please note that this is section 2 of the five Annual Performance Report (APR). The APR will be considered valid only after all the five sections are filled with
relevant details.

2.1 Executive Summary

1. Summary of Project/Programme Progress

This section provides a narrative report summarising the overall progress of the implementation status of the funded activity progress during the reporting
period.

This report covers seven (Sierre Leone, South Africa, Uganda, Ecuador, Phillipines, Indonesia, India) out of the nineteen countries eligible for GCF funding under
the Climate Investor Two (“CI2” or “FP190”) submission. Within these seven countries, FP190 has implemented nine projects. Activities and updates covered
are in respect of the reporting period only, unless otherwise stated for additional context.

 
 

 
Below is the list of projects that have received GCF funding as of 31st December 2024 (not in the reporting period only)

 
 

 
Under Development:

 
1.         Infinitum (DF2)- Sierra Leone

 
2.         Lebalelo (DF2) - South Africa

 
3.         Bio2Watt (DF2)- South Africa

 
4.         Xylo (DF2)- Uganda

 
5.         OFC (DF2)- Ecuador

 
6.         Tubig (DF2) - Philippines

 
7.         Toya (DF2) - Indonesia:
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8.         Isabela (DF2) – Philippines

 
9.         Aether Greenfuels (DF2) - India

 
Inactive:

 
•           Solar Water Solutions

 
 

 
In order to accelerate (CEF1 and CEF2) deployment, the Manager has implemented a strategy of investing in platforms in combination with single-asset
projects. This overcomes the hurdle of identifying new developers with new projects on an ongoing basis. Among the advantages are getting to scale faster,
building deeper relationships with lead developers as platform partners and creating a higher portfolio value as the platform has a team, pipeline which is
intended to be value accretive.

 
The impact data reported in this APR takes into consideration that none of the DF2 projects that received GCF funding have reached operations stage yet to
create material impact.

 
Key Milestones, project by project are provided separately in Section 5, Annex 5.

Provide a concise summary of progress towards achieving the logical Framework Indicators. Please focus on key milestones and measurable achievements during the reporting
period. Additionally, please note that the data reported here does not contribute to the overall impact assessment and should instead be included in the "Progress Update on the Logic
Framework Indicators" section.

2.2 Logical Framework Indicators

Provide an updated table of Fund-Level logical framework indicators and activities. To ensure alignment with GCF’s impact reporting, prioritize and maximize
reporting on pre-defined core and Supplementary Indicators (IRMF) within the framework. Only after these parameters are fully exhausted should non-
aggregable project or program-specific indicators be reported in the “Project/Programme-level Outcome & Output Indicators” section.

EDD+ RBP projects are only required to report on the progress of activities. If applicable, include information on sub-projects. For projects and programmes
approved until B.31, the logical framework should focus on the mitigation and adaptation performance measurement frameworks (PMF). For projects and
programmes approved from B.32 onwards, the logical framework should reflect the integrated results management framework (IRMF).

1. Progress Update on GCF Outcome Level: Core Indicators (IRMF)

Integrated Results Management Framework

Click here to view the Integrated Results Management Framework (https://www.greenclimate.fund/document/integrated-results-management-framework)

Draft Results Handbook

Click here to view the draft Results Handbook (https://www.greenclimate.fund/sites/default/files/document/draft-results-handbook-v11-01092023.pdf)

Please refer to Annex 2. Indicator reference sheets for details on the core and supplementary indicators.

In this section, report the 'annual value' for the reporting year, which includes results achieved during the current year from both current and ongoing activities carried over from
previous years. Additionally, provide the 'cumulative value,' which represents the total results realized from all previous years up to the end of the reporting year. Reporting on both
annual and cumulative values is mandatory.��Ensure that targets are clearly defined and reported using the following categories: Midterm Target: The results to be achieved by the
midpoint of implementation. Final Target: The results to be achieved by the conclusion of project or program implementation. Lifetime Target: The total results expected over the entire
operational period of the project or program. Lastly, avoid using commas or periods as thousand separators. Periods should only be used as decimal separators.

Core indicators *

X Core 1: GHG emissions reduced, avoided or removed/sequestered
X Core 2: Direct and indirect beneficiaries reached
X Core 3: Value of physical assets made more resilient to the effects of climate change and/or more able to reduce GHG emissions
X Core 4: Hectares of natural resource areas brought under improved low emission and/or climate resilient management practices

https://www.greenclimate.fund/document/integrated-results-management-framework
https://www.greenclimate.fund/document/integrated-results-management-framework
https://www.greenclimate.fund/sites/default/files/document/draft-results-handbook-v11-01092023.pdf
https://www.greenclimate.fund/sites/default/files/document/draft-results-handbook-v11-01092023.pdf
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Core 1: GHG emissions reduced, avoided or removed/sequestered

Instructions

Please refer to Annex 2: Indicator reference sheet of the draft Results Handbook for more information on this indicator. Click “Add row” button to report results against the respective
IRMF indicator by country, and by result area for each country.

Details on Core Indicator 1

This indicator measures the estimated quantity of greenhouse gas (GHG) emissions in metric tonnes of carbon dioxide equivalent avoided, reduced, or sequestered through GCF-
funded interventions as compared to a baseline level of GHG emissions. GHG emissions under this indicator include six greenhouse gases identified by the UNFCCC: carbon dioxide
(CO2), methane (CH4), nitrous oxide (N2O), perfluorocarbons (PFCs), hydrofluorocarbons (HFCs), and sulphur hexafluoride (SF6). GHG emissions reduced or avoided means the
process of reducing or avoiding the sources of GHG emissions through GCF-funded interventions (see the non�exhaustive list of GCF-funded interventions below). GHG emissions
sequestered refers to the process of increasing the carbon content of a reservoir other than the atmosphere through GCF-funded interventions. GHG emissions reduced, avoided or
sequestered should be calculated as emissions from the baseline scenario less project/programme emissions and leakage emissions (where applicable).

Project/Programme Level Total Values
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Please do not use commas nor periods for thousand separators. Periods are only allowed as decimal separators.

Baseline

Value prior to the implementation of the project

0 tCO2eq

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

tCO2eq

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

tCO2eq

Mid-term target

As per the logframe in the FP

8600000 tCO2eq

Final target

As per the logframe in the FP

44700000 tCO2eq

Lifetime target

As per the logframe in the FP

N/A tCO2eq

Remarks on prefilled total values

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Results Area Disaggregated Values
Mitigation Results Area 1

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

MRA 1 - Energy generation and access

Baseline

0 tCO2eq

Current value (reporting year)

tCO2eq

Cumulative value (sum of annual values)

tCO2eq

Mid-term target

3500000 tCO2eq

Final target

16700000 tCO2eq

Lifetime target

N/A tCO2eq

Mitigation Results Area 2

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

Not applicable

Mitigation Results Area 3

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

MRA 3 - Buildings, cities, industries and appliances

Baseline

0 tCO2eq

Current value (reporting year)

tCO2eq

Cumulative value (sum of annual values)

tCO2eq

Mid-term target

1600000 tCO2eq

Final target

8600000 tCO2eq

Lifetime target

N/A tCO2eq

Mitigation Results Area 4

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

MRA 4 - Forestry and land use

Baseline

0 tCO2eq

Current value (reporting year)

tCO2eq

Cumulative value (sum of annual values)

tCO2eq

Mid-term target

3500000 tCO2eq

Final target

19400000 tCO2eq

Lifetime target

N/A tCO2eq

Remarks on prefilled result area values

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.
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Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Country Level Disaggregated Values

If the GCF Board has approved this project/programme as a single-country project/programme, please do not fill this section (country-level disaggregated
values) below.
- If this project/programme is approved as a multi-country project/programme and has started implementation in any of the countries as of this reporting year,
you need to fill in this section.

Country

Please choose the country to report against, as submitted in Annex 17 of the approved funding proposal.
South Africa



Mitigation Result Area 1

Please provide the annual value and
cumulative value for the result area above.

MRA 1 - Energy generation and
access

Mitigation Result Area 2

Please provide the annual value and
cumulative value for the result area above.

MRA 1 - Energy generation and
access

Mitigation Result Area 3

Please provide the annual value and
cumulative value for the result area above.

MRA 3 - Buildings, cities, industries
and appliances

Mitigation Result Area 4

Please provide the annual value and
cumulative value for the result area above.

MRA 4 - Forestry and land use

Current value (reporting year)

tCO2eq

Current value (reporting year)

tCO2eq

Current value (reporting year)

tCO2eq

Current value (reporting year)

tCO2eq

Cumulative value (sum of annual
values)

tCO2eq

Cumulative value (sum of annual
values)

tCO2eq

Cumulative value (sum of annual
values)

tCO2eq

Cumulative value (sum of annual
values)

tCO2eq
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Core 2: Direct and indirect beneficiaries reached

Instructions

Please refer to Annex 2: Indicator reference sheet of the draft Results Handbook for more information on this indicator. Click “Add row” button to report results against the respective
IRMF indicator by country, result area, and other types of disaggregation methods.

Details on Core 2 Indicator

This indicator counts the number of direct and indirect beneficiaries (further disaggregated by female and male) reached via adaptation interventions. Direct beneficiaries of an
adaptation intervention are defined as individuals who receive i) targeted support from a GCF-funded intervention and ii) a measurable adaptation benefit from a GCF-funded
intervention. The targeted support refers to the support provided or delivered by a GCF-funded intervention and can be tracked in the actual project/programme records as part of the
regular project/programme monitoring processes. Indirect beneficiaries refer to individuals who do not receive targeted support from a GCF-funded intervention but are likely to receive
a measurable adaptation benefit from the GCF-funded intervention. The number of indirect beneficiaries is usually an estimation calculated based on a formula with conservative
assumptions. An adaptation benefit is an outcome derived from a GCF-funded intervention which aims to increase resilience or reduce vulnerability9 of a specific target system (e.g.
communities, ecosystems, local economy) against the adverse effects of climate change when compared to a baseline scenario.

Project/Programme Level Total Values

Please do not use commas nor periods for thousand separators. Periods are only allowed as decimal separators.

Direct beneficiaries reached (Male)

Baseline

Value prior to the implementation of the project

0 # of ppl

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

# of ppl

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

# of ppl

Mid-term target

As per the logframe in the FP

2300000 # of ppl

Final target

As per the logframe in the FP

5600000 # of ppl

Lifetime target (if relevant)

As per the logframe in the FP

N/A # of ppl

Indirect beneficiaries reached (Male)

Baseline

Value prior to the implementation of the project

N/A # of ppl

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

# of ppl

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

# of ppl

Mid-term target

As per the logframe in the FP

N/A # of ppl

Final target

As per the logframe in the FP

N/A # of ppl

Lifetime target (if relevant)

As per the logframe in the FP

N/A # of ppl

Direct beneficiaries reached (Female)

Baseline

Value prior to the implementation of the project

0 # of ppl

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

# of ppl

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

# of ppl

Mid-term target

As per the logframe in the FP

2300000 # of ppl

Final target

As per the logframe in the FP

5600000 # of ppl

Lifetime target (if relevant)

As per the logframe in the FP

N/A # of ppl

Indirect beneficiaries reached (Female)
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Baseline

Value prior to the implementation of the project

N/A # of ppl

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

# of ppl

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

# of ppl

Mid-term target

As per the logframe in the FP

N/A # of ppl

Final target

As per the logframe in the FP

N/A # of ppl

Lifetime target (if relevant)

As per the logframe in the FP

N/A # of ppl

Remarks on prefilled total values

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Result Area Disaggregated Values
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Adaptation Result Area 1

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

Not applicable

Adaptation Result Area 2

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

ARA 2 - Health, well-being, food and water security

Direct beneficiaries reached (Male)

Baseline

0

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

2300000

Final target

5600000

Lifetime target (if relevant)

N/A

Indirect beneficiaries reached (Male)

Baseline

N/A

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

N/A

Final target

N/A

Lifetime target (if relevant)

N/A

Direct beneficiaries reached (Female)

Baseline

0

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

2300000

Final target

5600000

Lifetime target (if relevant)

N/A

Indirect beneficiaries reached (Female)

Baseline

N/A

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

N/A

Final target

N/A

Lifetime target (if relevant)

N/A
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Adaptation Result Area 3

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

ARA 3 - Infrastructure and built environment

Direct beneficiaries reached (Male)

Baseline

0

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

2300000

Final target

5600000

Lifetime target (if relevant)

N/A

Indirect beneficiaries reached (Male)

Baseline

N/A

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

N/A

Final target

N/A

Lifetime target (if relevant)

N/A

Direct beneficiaries reached (Female)

Baseline

0

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

2300000

Final target

5600000

Lifetime target (if relevant)

N/A

Indirect beneficiaries reached (Female)

Baseline

N/A

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

N/A

Final target

N/A

Lifetime target (if relevant)

N/A
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Adaptation Result Area 4

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

ARA 4 - Ecosystems and ecosystem services

Direct beneficiaries reached (Male)

Baseline

0

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

270

Final target

720

Lifetime target (if relevant)

N/A

Indirect beneficiaries reached (Male)

Baseline

N/A

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

N/A

Final target

N/A

Lifetime target (if relevant)

N/A

Direct beneficiaries reached (Female)

Baseline

0

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

450

Final target

1200

Lifetime target (if relevant)

N/A

Indirect beneficiaries reached (Female)

Baseline

N/A

Current value (reporting year) Cumulative value (sum of annual values)

Mid-term target

N/A

Final target

N/A

Lifetime target (if relevant)

N/A

Remarks on prefilled result area values

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Country Level Disaggregated Values
If the GCF Board has approved this project/programme as a single-country project/programme, please do not fill this section (country-level disaggregated
values) below.
- If this project/programme is approved as a multi-country project/programme and has started implementation in any of the countries as of this reporting year,
you need to fill in this section.
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Country

Please choose the country to report against, as submitted in Annex 17 of the approved funding proposal.
South Africa



Adaptation Result Area 1

Please provide the annual value and
cumulative value for the result area above.

ARA 1 - Most vulnerable people and
communities

Adaptation Result Area 2

Please provide the annual value and
cumulative value for the result area above.

Please select

Adaptation Result Area 3

Please provide the annual value and
cumulative value for the result area above.

Please select

Adaptation Result Area 4

Please provide the annual value and
cumulative value for the result area above.

Please select

Direct beneficiaries reached (Male)

Current value (reporting year) Current value (reporting year) Current value (reporting year) Current value (reporting year)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Indirect beneficiaries reached (Male)

Current value (reporting year) Current value (reporting year) Current value (reporting year) Current value (reporting year)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Direct beneficiaries reached (Female)

Current value (reporting year) Current value (reporting year) Current value (reporting year) Current value (reporting year)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Indirect beneficiaries reached (Female)

Current value (reporting year) Current value (reporting year) Current value (reporting year) Current value (reporting year)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Cumulative value (sum of annual
values)

Remarks for any measurement methodology changes or other relevant details

If applicable, please submit a supporting document describing the calculation methodology for the current values provided.

Please attach any documents, including the one on any changes in measurement methodologies.
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Core 3: Value of physical assets made more resilient to the effects of climate change and/or more able to reduce GHG emissions

Instructions

Please refer to Annex 2: Indicator reference sheet of the draft Results Handbook for more information on this indicator. Click “Add row” button to report results against the respective
IRMF indicator by country, result area, and other types of disaggregation methods.

Details on Core 3 Indicator

This indicator measures the United States Dollar (USD) equivalent value of physical assets supported (built, installed, distributed, rehabilitated, and or improved/strengthened) by GCF-
funded projects/programmes to make them more resilient to climate change and/or more able to reduce GHG emissions. The USD equivalent value reported against this indicator is
the cost required for construction, installation, purchase/procurement, and or rehabilitation/ improvement of a physical asset and does not include the subsequent operation and or
maintenance cost, nor the existing value of the physical assets in case where existing physical assets are rehabilitated, improved, or strengthened. In the case of multi-year
interventions such as the construction of a power plant, no discounting for future value is required.

Project/Programme Level Total Values
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Please do not use commas nor periods for thousand separators. Periods are only allowed as decimal separators.

Baseline

Value prior to the implementation of the project

0 USD

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

USD

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

USD

Mid-term target

As per the logframe in the FP

1479800000 USD

Final target

As per the logframe in the FP

2959600000 USD

Lifetime target

As per the logframe in the FP

N/A USD

Remarks on prefilled total values

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Result Area Disaggregated Values



Annual Performance Report CY2024 20 / 50

Result Area

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

MRA 1 - Energy generation and access

Baseline

0 USD

Current value (reporting year)

USD

Cumulative value (sum of annual values)

USD

Mid-term target

628800000 USD

Final target

1258000000 USD

Lifetime target

N/A USD

Result Area

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

MRA 3 - Buildings, cities, industries and appliances

Baseline

0 USD

Current value (reporting year)

USD

Cumulative value (sum of annual values)

USD

Mid-term target

74000000 USD

Final target

148000000 USD

Lifetime target

N/A USD

Result Area

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

MRA 4 - Forests and land use

Baseline

0 USD

Current value (reporting year)

USD

Cumulative value (sum of annual values)

USD

Mid-term target

37000000 USD

Final target

74000000 USD

Lifetime target

N/A USD

Result Area

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

ARA 2 - Health, well-being, food and water security

Baseline

0 USD

Current value (reporting year)

USD

Cumulative value (sum of annual values)

USD

Mid-term target

351500000 USD

Final target

702800000 USD

Lifetime target

N/A USD

Result Area

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

ARA 3 - Infrastructure and built environment

Baseline

0 USD

Current value (reporting year)

USD

Cumulative value (sum of annual values)

USD

Mid-term target

351500000 USD

Final target

702800000 USD

Lifetime target

N/A USD

Result Area

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

ARA 4 - Ecosystems and ecosystem services

Baseline

0 USD

Current value (reporting year)

USD

Cumulative value (sum of annual values)

USD
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Mid-term target

37000000 USD

Final target

74000000 USD

Lifetime target

N/A USD

Remarks on prefilled result area values

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Country Level Disaggregated Values

If the GCF Board has approved this project/programme as a single-country project/programme, please do not fill this section (country-level disaggregated
values) below.
- If this project/programme is approved as a multi-country project/programme and has started implementation in any of the countries as of this reporting year,
you need to fill in this section.

Country

Please choose the country to report against, as submitted in Annex 17 of the approved funding proposal.
South Africa



Result Area(s)

  MRA 1 - Energy generation and access
  MRA 2 - Low-emission transport
  MRA 3 - Buildings, cities, industries and appliances
  MRA 4 - Forestry and land use
  ARA 1 - Most vulnerable people and communities
  ARA 2 - Health, well-being, food and water security
  ARA 3 - Infrastructure and built environment
  ARA 4 - Ecosystems and ecosystem services

Remarks for any measurement methodology changes or other relevant details

If applicable, please submit a supporting document describing the calculation methodology for the current values provided.

Please attach any documents, including the one on any changes in measurement methodologies.
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Core 4: Hectares (ha) of natural resource areas brought under improved low emission and/or climate resilient management practices

Instructions

Please refer to Annex 2: Indicator reference sheet of the draft Results Handbook for more information on this indicator. Click “Add row” button to report results against the respective
IRMF indicator by country, result area, and other types of disaggregation methods.

Details on Core 4 Indicator

This indicator measures the total natural resource areas (in hectares) brought under improved low GHG emission and or climate resilient management practices. The natural resource
areas in this indicator refer to those under productive use including agricultural/crop land; cultivated pasture, rangelands; aquaculture in freshwater or coastal marine areas;
agroforestry areas including silvopastoral areas; forest and forestry enterprise areas; and shrublands and woodlands for collection of wood and non-wood forest products. Note:
natural resource areas that are under restoration and or improved ecosystems and biodiversity in protected or non-protected areas of terrestrial�forests, terrestrial non-forests,
coastal-marine areas and freshwater should be reported against supplementary indicator 4.1. Improved low emission and or climate resilient management practices refer to
management practices newly or additionally implemented with the support of GCF�funded projects/programmes with the explicit aim of reducing GHG emissions, enhancing carbon
sinks, and or improving climate change adaptation measures. These for example include but are not limited to implementing climate smart agriculture, improving irrigation systems,
establishment or improved management of plantation forests or tree crops for sustainable production of timber, fruit or other products, improved silvicultural practice in natural
forests, improving silvopastoral practices or pastureland management, regulating collection of wood and non�wood, forest products, sustainable aquaculture and fisheries
management etc.

Project/Programme Level Total Values
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Please do not use commas nor periods for thousand separators. Periods are only allowed as decimal separators.

Baseline

Value prior to the implementation of the project

0 ha

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

ha

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

ha

Mid-term target

As per the logframe in the FP

733000 ha

Final target

As per the logframe in the FP

1756000 ha

Lifetime target

As per the logframe in the FP

N/A ha

Remarks on prefilled total values

Mid term-target
 ~586 thousand Ha of marine ecosystems and
 ~147 thousand Ha of freshwater ecosystems
 
 Final target
 ~1.4 million Ha of marine ecosystems and
 ~356 thousand Ha of freshwater ecosystems

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Result Area Disaggregated Values

Results Area

Please provide the annual value and cumulative value for the result area to report against, as submitted in Section E of the approved funding proposal.

ARA 4 - Ecosystems and ecosystem services

Baseline

0 ha

Current value (reporting year)

ha

Cumulative value (sum of annual values)

ha

Mid-term target

733000 ha

Final target

1756000 ha

Lifetime target

N/A ha

Remarks on prefilled result area values

Mid term-target
 ~586 thousand Ha of marine ecosystems and ~ 147 thousand Ha of freshwater ecosystems
 Final target
 ~1.4 million Ha of marine ecosystems and ~356 thousand Ha of freshwater ecosystems

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Country Level Disaggregated Values

If the GCF Board has approved this project/programme as a single-country project/programme, please do not fill this section (country-level disaggregated
values) below.
- If this project/programme is approved as a multi-country project/programme and has started implementation in any of the countries as of this reporting year,
you need to fill in this section.
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Country

Please choose the country to report against, as submitted in Annex 17 of the approved funding proposal.
Ecuador



Result Area(s)

  ARA 1 - Most vulnerable people and communities
  ARA 2 - Health, well-being, food and water security
X ARA 4 - Ecosystems and ecosystem services
  MRA 4 - Forestry and land use

Adaptation Result Area 4 - Ecosystems and ecosystem services

Current value (reporting year)

ha

Cumulative value (sum of annual values)

ha

Remarks for any measurement methodology changes or other relevant details

If applicable, please submit a supporting document describing the calculation methodology for the current values provided.
Please attach any documents, including the one on any changes in measurement methodologies.

2. Progress Update on GCF Outcome Level: Supplementary Indicators (IRMF)

In this section, report the 'annual value' for the reporting year, which includes results achieved during the current year from both current and ongoing activities carried over from
previous years. Additionally, provide the 'cumulative value,' which represents the total results realized from all previous years up to the end of the reporting year. Reporting on both
annual and cumulative values is mandatory.��Ensure that targets are clearly defined and reported using the following categories: Midterm Target: The results to be achieved by the
midpoint of implementation. Final Target: The results to be achieved by the conclusion of project or program implementation. Lifetime Target: The total results expected over the entire
operational period of the project or program. Lastly, avoid using commas or periods as thousand separators. Periods should only be used as decimal separators.

Supplementary indicator(s) under Core 1 indicator

  Supplementary 1.1 Annual energy savings
  Supplementary 1.2 Installed energy storage capacity
X Supplementary 1.3 Installed renewable energy capacity
X Supplementary 1.4 Renewable energy generated
  Supplementary 1.5 Improved low-emission vehicle fuel economy (Net change in fuel (energy) consumption per km travelled)
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Supplementary 1.3 Installed renewable energy capacity

Instructions

Please refer to Annex 2: Indicator reference sheet of the draft Results Handbook for more information on this indicator. Click “Add row” button to report results against the respective
IRMF indicator by country, result area, and other types of disaggregation methods.

Details on Supplementary Indicator 1.3

The definition of this indicator is the gross capacity of renewable energy generation infrastructure newly installed or rehabilitated with the support of GCF-funded
projects/programmes. Renewable energy under this indicator is defined as renewable energy technologies such as solar, wind, geothermal, hydropower, bioenergy and ocean and does
not include the energy generation capacity from nuclear power, gas, coal and oil sources. Note the refinancing of existing renewable energy assets should not be counted under this
indicator

Project/Programme Level Total Values

Please do not use commas nor periods for thousand separators. Periods are only allowed as decimal separators.

Baseline

Value prior to the implementation of the project

0 MW

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

MW

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

MW

Mid-term target

As per the logframe in the FP

107 MW

Final target

As per the logframe in the FP

259 MW

Remarks on prefilled total values

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Country Level Disaggregated Values
If the GCF Board has approved this project/programme as a single-country project/programme, please do not fill this section (country-level disaggregated
values) below.
- If this project/programme is approved as a multi-country project/programme and has started implementation in any of the countries as of this reporting year,
you need to fill in this section.

Country
Please choose the country to report against, as submitted in Annex 17 of the approved funding proposal.
South Africa



Current value (reporting year)

MW

Cumulative value (sum of annual values)

MW

Remarks for any measurement methodology changes or other relevant details

If applicable, please submit a supporting document describing the calculation methodology for the current values provided.

Please attach any documents, including the one on any changes in measurement methodologies.
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Supplementary 1.4 Renewable energy generated

Instructions

Please refer to Annex 2: Indicator reference sheet of the draft Results Handbook for more information on this indicator. Click “Add row” button to report results against the respective
IRMF indicator by country, result area, and other types of disaggregation methods.

Details on Supplementary Indicator 1.4

The definition of this indicator is the amount of renewable energy generated by facilities that were newly installed or rehabilitated with the support of GCF-funded
projects/programmes. Note the renewable energy capacity installed or rehabilitated via the support of GCF-funded projects/programme should be reported against supplementary
indicator 1.3. Renewable energy under this indicator refers to renewable energy technologies such as solar, wind, geothermal, hydropower, bioenergy and ocean technologies and does
not include the energy generation from nuclear power, gas, coal and oil sources.

Project/Programme Level Total Values

Please do not use commas nor periods for thousand separators. Periods are only allowed as decimal separators.

Baseline

Value prior to the implementation of the project

0 MWh

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

MWh

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

MWh

Mid-term target

As per the logframe in the FP

751000 MWh

Final target

As per the logframe in the FP

1825000 MWh

Lifetime target

As per the logframe in the FP

N/A MWh

Remarks on prefilled total values

Original data:
 
 Mid-term target
 ~751 (GWh/yr)
 
 Final target
 ~1,825 (GWh/yr)

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Country Level Disaggregated Values

If the GCF Board has approved this project/programme as a single-country project/programme, please do not fill this section (country-level disaggregated
values) below.
- If this project/programme is approved as a multi-country project/programme and has started implementation in any of the countries as of this reporting year,
you need to fill in this section.

Country
Please choose the country to report against, as submitted in Annex 17 of the approved funding proposal.
South Africa



Current value (reporting year)

MWh

Cumulative value (sum of annual values)

MWh

Remarks for any measurement methodology changes or other relevant details

If applicable, please submit a supporting document describing the calculation methodology for the current values provided.
Please attach any documents, including the one on any changes in measurement methodologies.
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Supplementary indicator(s) under Core 2 indicator

  Supplementary 2.1 Beneficiaries (female/male) adopting improved and/or new climate- resilient livelihood options
  Supplementary 2.2 Beneficiaries (female/male) with improved food security
X Supplementary 2.3 Beneficiaries (female/male) with more climate-resilient water security
  Supplementary 2.4 Beneficiaries (female/male) covered by new or improved early warning systems
  Supplementary 2.5 Beneficiaries (female/male) adopting innovations that strengthen climate change resilience
  Supplementary 2.6 Beneficiaries (female/male) living in buildings that have increased resilience against climate hazards
  Supplementary 2.7 Change in expected losses of lives due to the impact of extreme climate-related disasters in the geographic area of the GCF intervention

Supplementary 2.3 Beneficiaries (female/male) with more climate-resilient water security

Instructions

Please refer to Annex 2: Indicator reference sheet of the draft Results Handbook for more information on this indicator. Click “Add row” button to report results against the respective
IRMF indicator by country, result area, and other types of disaggregation methods.

Details on Supplementary Indicator 2.3

This indicator counts all individuals (female and male) who have more climate resilient water security for household/residential use following GCF-funded activities (note:
improvements in water supply for economic and or agricultural use by HHs/individuals contributes to food security and should therefore be included in the sub-indicator 2.2 on food
security). “Water for household/residential use” is defined as water for drinking and human well-being. “Water security” for household/residential use is defined as “access to safe,
sufficient and affordable water to meet basic needs for drinking, sanitation and hygiene, to safeguard health and well-being, and to fulfil basic human rights” (UN Water). Climate
resilient means the water source provides reliable year-round and year-to-�year access to water in the face of climate change. Beneficiaries with more climate-resilient water security
are defined as those who are categorized as safely managed or basic by the WHO/UNICEF Joint Monitoring Programme for Water Supply, Sanitation and Hygiene (JMP).

Project/Programme Level Total Values

Please do not use commas nor periods for thousand separators. Periods are only allowed as decimal separators.

Male beneficiaries reached

Baseline

Value prior to the implementation of the project

0 # of ppl

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

# of ppl

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

# of ppl

Mid-term target

As per the logframe in the FP

2300000 # of ppl

Final target

As per the logframe in the FP

5600000 # of ppl

Female beneficiaries reached

Baseline

Value prior to the implementation of the project

0 # of ppl

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

# of ppl

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

# of ppl

Mid-term target

As per the logframe in the FP

2300000 # of ppl

Final target

As per the logframe in the FP

5600000 # of ppl

Remarks on prefilled total values

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.
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Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Country Level Disaggregated Values

If the GCF Board has approved this project/programme as a single-country project/programme, please do not fill this section (country-level disaggregated
values) below.
- If this project/programme is approved as a multi-country project/programme and has started implementation in any of the countries as of this reporting year,
you need to fill in this section.

Country

Please choose the country to report against, as submitted in Annex 17 of the approved funding proposal.
South Africa



Male beneficiaries reached

Current value (reporting year)

# of ppl

Cumulative value (sum of annual values)

# of ppl

Female beneficiaries reached

Current value (reporting year)

# of ppl

Cumulative value (sum of annual values)

# of ppl

Remarks for any measurement methodology changes or other relevant details

If applicable, please submit a supporting document describing the calculation methodology for the current values provided.

Please attach any documents, including the one on any changes in measurement methodologies.

Supplementary indicator(s) under Core 3 indicator

  Supplementary 3.1 Change in expected losses of economic assets due to the impact of extreme climate-related disasters in the geographic area of the GCF
intervention

Supplementary indicator(s) under Core 4 indicator

X Supplementary 4.1 Hectares of terrestrial-forest, terrestrial-non-forest, freshwater and coastal-marine areas brought under restoration and or improved
ecosystems

  Supplementary 4.2 Number of livestock brought under sustainable management practices
  Supplementary 4.3 Tonnes of fish stock brought under sustainable management practices

Supplementary 4.1 Hectares of terrestrial-forest, terrestrial-non-forest, freshwater and coastal-marine areas brought under restoration
and or improved ecosystems

Instructions

Please refer to Annex 2: Indicator reference sheet of the draft Results Handbook for more information on this indicator. Click “Add row” button to report results against the respective
IRMF indicator by country, result area, and other types of disaggregation methods.

Details on Supplementary Indicator 4.1

This indicator measures the area of natural resources that have been conserved, restored, or brought under improved ecosystem and biodiversity management practices with the
explicit aim of reducing emissions and/or improving resilience to climate change. Terrestrial-forest refers to all types of forests including tundra, taigas, temperate deciduous forests,
and tropical rainforests. Terrestrial-non-forest refers to natural resources areas other than forests such as natural grass, shrublands and dry lands including deserts. Freshwater
areas refer to any naturally occurring liquid or frozen water areas containing low concentrations of dissolved salts and other total dissolved solids. These include for example lakes,
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ponds, rivers, streams, springs, wetlands such as bogs and peatlands, and glaciers. Coastal-marine areas refers to those areas with high to medium concentration of dissolved salts
including the areas under national jurisdiction or so-called territorial waters and open sea areas as applicable. Conservation refers to the process of placing ecosystems and natural
resources under protection including via legal protection such that natural resources and ecosystems become self-sustaining. Restoration and/or improving ecosystems are defined
as the process of repairing and/or assisting the recovery of ecosystems that have been degraded, damaged, destroyed, or modified to an extent that the ecosystem cannot fulfil its
ecological functions and/or fully deliver environmental services. Ecosystem restoration reduces the causes of decline and improves basic functions, enhances native habitats, and
promotes climate resilience. Examples of restoration include planting native trees in degraded forested areas; peatland restoration; and rehabilitating mangroves or watersheds for
improved ecosystem services.

Project/Programme Level Total Values

Please do not use commas nor periods for thousand separators. Periods are only allowed as decimal separators.

Baseline

Value prior to the implementation of the project

0 ha

Current value (reporting year)

Verified value during the reporting period (gender-
disaggregated if possible)

ha

Cumulative value (sum of annual values)

Verified value up to the end of reporting period (gender-
disaggregated if possible)

ha

Mid-term target

As per the logframe in the FP

733000 ha

Final target

As per the logframe in the FP

1756000 ha

Remarks on prefilled total values

Mid term-target
 ~586 thousand Ha of marine ecosystems and
 ~147 thousand Ha of freshwater ecosystems
 
 Final target
 ~1.4 million Ha of marine ecosystems and
 ~356 thousand Ha of freshwater ecosystems

Any information regarding the submitted and approved target values that are prefilled above can be found in this section.

Remarks

The GCF funded CI2 projects reported in this APR are still under development and have not reached operations stage to create material impact.

Include additional relevant granular information, such as disaggregation by intervention/technology and the geographical location of the activities. Note that this section cannot be
used to redefine cumulative values or targets in a way that deviates from the logframe methodology.

Country Level Disaggregated Values

If the GCF Board has approved this project/programme as a single-country project/programme, please do not fill this section (country-level disaggregated
values) below.
- If this project/programme is approved as a multi-country project/programme and has started implementation in any of the countries as of this reporting year,
you need to fill in this section.

Country

Please choose the country to report against, as submitted in Annex 17 of the approved funding proposal.
Ecuador



Current value (reporting year)

ha

Cumulative value (sum of annual values)

ha

Remarks for any measurement methodology changes or other relevant details

If applicable, please submit a supporting document describing the calculation methodology for the current values provided.

Please attach any documents, including the one on any changes in measurement methodologies.
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3. Progress on Project/Programme Level Outcome, Output, Co-benefit Indicators (IRMF)

In this section, report the 'annual value' for the reporting year, which includes results achieved during the current year from both current and ongoing activities carried over from
previous years. Additionally, provide the 'cumulative value,' which represents the total results realized from all previous years up to the end of the reporting year. Reporting on both
annual and cumulative values is mandatory.��Ensure that targets are clearly defined and reported using the following categories: Midterm Target: The results to be achieved by the
midpoint of implementation. Final Target: The results to be achieved by the conclusion of project or program implementation. Lifetime Target: The total results expected over the entire
operational period of the project or program. Lastly, avoid using commas or periods as thousand separators. Periods should only be used as decimal separators. To provide more
information on outcome, output, co-benefit levels, click the add row button.

Project/programme outcome indicators as per the logical framework are provided below.

  Yes
X Not applicable

Project/programme output indicators as per the logical framework are provided below.

  Yes
X Not applicable

Project/programme co-benefit indicators as per the logical framework are provided below.

  Yes
X Not applicable
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2.3 Update on Project Output Implementation Status

Please note the fields below are mandatory but only a one-time activity. Please fill out the project output details regardless of any progress made so far,
which will be auto-populated in the next APR and onwards.

Provide status (on track, delayed, not yet due – to use dropdown function) and brief update on the implementation progress, including challenges encountered and potential changes.

Use 'Add Row' button to add multiple outputs and/or activities reported against one output

Project Output Name

The output name should match with the output reported above. If you have multiple activities to be reported against one output, you need to write down the same output name for
every activity.

1.1 Commercial viability of water, sanitation and ocean infrastructure projects demonstrated with risk adjusted returns

Project Activity Name

1.1.1 Establishment and management of the Development Fund

Status

Completed

Implementation Progress

100 %

Original timeline planned for this activity

Please refer to the Implementation Plan in the FAA. If the Implementation Plan has been amended in the countersigned Amendment and Restatement Agreement (ARA), please
refer to the updated plan in the ARA.

Q1 2022 to Q4 2024

Progress for the relevant reporting period

The activity was concluded prior to the reporting period.

Provide an updated progress on this project activity for the relevant reporting period, including delays and issues encountered, the reason for differences between the planned
implementation progress and actual implementation progress, key milestones reached, and lessons learned, including issues related to non-compliance with GCF standards or
conditions, vis-à-vis expectations, if any. In parallel, include positive achievements and better-than-expected results.

Remarks

Please include a list of key milestones and deliverables expected to be executed in the next reporting period, if possible.

Allocated budget Currency

Please select

Utilized budget Currency

Please select

Project Output Name

The output name should match with the output reported above. If you have multiple activities to be reported against one output, you need to write down the same output name for
every activity.

1.1 1.1 Commercial viability of water, sanitation and ocean infrastructure projects demonstrated with risk adjusted returns

Project Activity Name

1.2.1 Establishment and management of the Construction Equity Fund

Status

Completed

Implementation Progress

100 %

Original timeline planned for this activity

Please refer to the Implementation Plan in the FAA. If the Implementation Plan has been amended in the countersigned Amendment and Restatement Agreement (ARA), please
refer to the updated plan in the ARA.

Q1 2022 to Q4 2024
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Progress for the relevant reporting period

The activity was concluded prior to the reporting period.

Provide an updated progress on this project activity for the relevant reporting period, including delays and issues encountered, the reason for differences between the planned
implementation progress and actual implementation progress, key milestones reached, and lessons learned, including issues related to non-compliance with GCF standards or
conditions, vis-à-vis expectations, if any. In parallel, include positive achievements and better-than-expected results.

Remarks

Please include a list of key milestones and deliverables expected to be executed in the next reporting period, if possible.

Allocated budget Currency

Please select

Utilized budget Currency

Please select

Project Output Name

The output name should match with the output reported above. If you have multiple activities to be reported against one output, you need to write down the same output name for
every activity.

2. Development and implementation of mitigation and adaptation projects for the water, sanitation, and ocean sectors in developing countries

Project Activity Name

2.1 Development of mitigation and adaptation projects for the water, sanitation, and ocean sectors in developing countries

Status

Activity started - progress on track

Implementation Progress

%

Original timeline planned for this activity

Please refer to the Implementation Plan in the FAA. If the Implementation Plan has been amended in the countersigned Amendment and Restatement Agreement (ARA), please
refer to the updated plan in the ARA.

Q1 2022 to Q4 2024

Progress for the relevant reporting period

This report covers seven (Sierre Leone, South Africa, Uganda, Ecuador, Phillipines, Indonesia, India) out of the nineteen countries eligible for GCF funding
under the Climate Investor Two (“CI2” or “FP190”) submission. Within these seven countries, FP190 has implemented nine projects which are currently
under development.

Provide an updated progress on this project activity for the relevant reporting period, including delays and issues encountered, the reason for differences between the planned
implementation progress and actual implementation progress, key milestones reached, and lessons learned, including issues related to non-compliance with GCF standards or
conditions, vis-à-vis expectations, if any. In parallel, include positive achievements and better-than-expected results.

Remarks

Please include a list of key milestones and deliverables expected to be executed in the next reporting period, if possible.

Allocated budget Currency

Please select

Utilized budget Currency

Please select
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Project Output Name

The output name should match with the output reported above. If you have multiple activities to be reported against one output, you need to write down the same output name for
every activity.

2. Development and implementation of mitigation and adaptation projects for the water, sanitation, and ocean sectors in developing countries

Project Activity Name

2.2 Implementation (construction and operation) of adaptation projects for water, sanitation, and ocean sectors in developing countries

Status

Activity started - progress on track

Implementation Progress

%

Original timeline planned for this activity

Please refer to the Implementation Plan in the FAA. If the Implementation Plan has been amended in the countersigned Amendment and Restatement Agreement (ARA), please
refer to the updated plan in the ARA.

Q1 2022 to Q4 2024

Progress for the relevant reporting period

This report covers seven (Sierre Leone, South Africa, Uganda, Ecuador, Phillipines, Indonesia, India) out of the nineteen countries eligible for GCF funding
under the Climate Investor Two (“CI2” or “FP190”) submission. Within these seven countries, FP190 has implemented nine projects which are currently
under development. No GCF funding is yet allocated to CEF2/.

Provide an updated progress on this project activity for the relevant reporting period, including delays and issues encountered, the reason for differences between the planned
implementation progress and actual implementation progress, key milestones reached, and lessons learned, including issues related to non-compliance with GCF standards or
conditions, vis-à-vis expectations, if any. In parallel, include positive achievements and better-than-expected results.

Remarks

Please include a list of key milestones and deliverables expected to be executed in the next reporting period, if possible.

Allocated budget Currency

Please select

Utilized budget Currency

Please select
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2.4 Update to GCF Investment Criteria

Provide an update to the GCF investment criteria framework with an assessment of status and observed changes against the investment criteria in Funding
Proposal or Restructuring Proposal, if applicable. REDD+ RBP projects are not required to fill out this section.

Please check the box as applicable.

X The performance of the project/programme against the GCF investment framework criteria remains aligned with the Funding Proposal.
  The performance of the project/programme against the GCF investment framework criteria deviates from the assumptions made in the Funding Proposal.

Relevant Links

The GCF investment criteria framework (https://www.greenclimate.fund/document/initial-investment-framework-activity-specific-sub-criteria-and-indicative-
assessment)

2.5 Multi-country Project/Programme or Sub-Project Status

For a project/programme with sub-projects, please provide relevant information below. (For a multi-country project, please provide disaggregated disbursement
information per country – please ensure all projects started since the start of the project or programme are listed here).

Project/Programme Information

Total Approved GCF Funding

145000000

Total Approved Co-Financing

735000000

Currency

usd

Total GCF Disbursements (USD)

33264236.4

Total GCF Disbursements (EUR)

0

Sub-project Title

Country

Status

Please select

Date Sub-project commenced

Financial instrument based on FAA

Please select

Amount disbursed (reporting period) Amount disbursed (cumulative)

Expenditure (reporting period)

Including commitments

Expenditure (cumulative)

Including commitments

Commitment

ESS Category

Please select

ESS Disclosure Date

Brief description of sub-project (scope, location, timeline, etc)

Please refer to Section 5, Annex 5: Multi-country Project/Programme or Sub-Project Status

https://www.greenclimate.fund/document/initial-investment-framework-activity-specific-sub-criteria-and-indicative-assessment
https://www.greenclimate.fund/document/initial-investment-framework-activity-specific-sub-criteria-and-indicative-assessment
https://www.greenclimate.fund/document/initial-investment-framework-activity-specific-sub-criteria-and-indicative-assessment
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The accredited entity confirms whether the above is aligned with the initially approved funding proposal.

X Yes
  No

2.6 Compliance with FAA covenants (not related to environmental and social safeguards)

FAA Clause

Status of compliance

Remarks/Notes

2.7 Updated implementation timetable for the Funded Activity

Please submit the implementation time table for the Funded Activity

2.8 [Private Sector Co-investment Platform only] List of the ultimate beneficiaries (asset owners) or the
investors (asset managers)

Please provide where GCF’s investments are possibly benefitting leading green institutional investors (such as California State Retirement Savings, Norges Bank, Kuwait Investment
Authority, Temasek).
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2.9 Implementation Challenges

This section provides an overview of the challenges and measures taken by the AE in implementing the funded activity during the reporting period.

Challenge encountered/resolved

N/A

Describe the challenge faced during the last twelve (12) months of implementation and critical risks that may result in a change to the scope and/or timing of the project; please
provide a description and how they have impacted the implementation period and could impact other activities and final targets. N.B. Choose the most relevant type if the
challenge is related to multiple types.

Challenge type

Please select

Impact level on the project implementation

Please select

Adaptive measures adopted

Please check if the above-mentioned challenge(s) has been resolved during the reporting period

X The challenge(s) has been resolved during the reporting period.

Please check if this challenge is caused by the COVID-19 pandemic.

Yes

No
 

Potential changes

NA

Describe changes to the project during the reporting period. In particular, the report should cover elements such as change of beneficial ownership structure, management changes of
the Accredited Entity, policies and other elements relevant for the project, and any other material change that could influence the overall outcome of the project.

Lessons learnt from addressing challenges

NA

Please provide a summary of lessons from addressing challenges during the reporting period.

Confirmation and Acknowledgement of Information *
* This is a required question to submit section 2 of the Annual Performance Report (APR).

X The accredited entity hereby confirms that the information provided in section 2 is complete and ready for submission.
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APR CY2024 Section 2: Implementation Progress (PMFs, B15~B31) - v1 2025-04-
10 22:45 +09:00

[APR CY2024] Section 2: Implementation Progress (for
projects/programme approved under the PMFs)
Please note that this is section 2 of the five Annual Performance Report (APR). The APR will be considered valid only after all the five sections are filled with
relevant details.

2.1 Executive Summary

1. Summary of Project/Programme Progress

This section provides a narrative report summarising the overall progress of the implementation status of the funded activity progress during the reporting
period.

This report covers six out of the nineteen countries eligible for GCF funding under the Climate Investor Two (“CI2” or “FP190”) submission. Within these six
countries, FP190 has implemented five projects. Activities and updates covered are in respect of the reporting period only, unless otherwise stated for
additional context.

 
 

 
Below is the list of projects that have received GCF funding as of 31st December 2023 (not in the reporting period only)

 
Projects Under Active Development

 
- Bio2Watt (DF2), South Africa and Uganda (Platform)

 
- OFC (DF2), South Africa and Ecuador (Platform)

 
- Tubig (DF2), Philippines (Platform)

 
- Toya (DF2), Indonesia (Platform)

 
 

 
Under Construction/Operations

 
- Bio2Watt (CEF2), South Africa (Platform)
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Development Paused

 
- Solar Water Solutions (DF2), Kenya

 
 

 
In order to accelerate (CEF1 and CEF2) deployment, the Manager has implemented a strategy of investing in platforms in combination with single-asset
projects. This overcomes the hurdle of identifying new developers with new projects on an ongoing basis. Among the advantages are getting to scale faster,
building deeper relationships with lead developers as platform partners and creating a higher portfolio value as the platform has a team, pipeline which is
intended to be value accretive.

 
 

 
The impact data reported in this APR takes into consideration only those projects that are in operation.

 
 

 
Key Milestones, project by project in the reporting period (CY 2023):

 
Africa Projects:

 
 

 
1.1    Bio2Watt (DF2), South Africa (Platform)

 
- Sector: Solid Waste to value

 
- Capacity: 10 MW

 
- Development Fund commitment: USD 5.7 mn (Total, including non GCF portions of the project).

 
- Construction Equity Fund commitment: USD 13.5 mn (Total, including non GCF portions of the project).

 
- Key Project Events: 

 
 

 
BBP project

 
Bio2Watt Energy Holdings (“BEH”) is a developer of waste-to-value projects, mainly focused on the generation of energy for the corporate and industrial
markets in South Africa and Mozambique. Bio2Watt developed and operates the Bronkhorstspruit Biogas Plant (“BBP”) project, Africa’s first industrial-scale
waste-to-energy facility with private off-taker BMW. BEH, CEF1, and CEF2 have set up the B2W Energy LP Partnership as their investment holding vehicle, with
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BEH as the general partner. The BBP project achieved Finance Close for the rehabilitation of the existing 4.6MW plant in May 2022 (Phase 1 of the BBP
project) and construction works are underway and COD of phase 1 is expected in February 2024.

 
The status of development of the other projects is as follows:

 
The Cape Dairy Project

 
The focus has been on identifying additional feedstock for the plant, which can generate a gate fee to support the project economics better. BEH updated the
plant concept design based on the additional feedstock and completed the basic engineering design, which Nijhuis carried out, and the Balance of Plant
design by JG Africa. BEH expects to conclude development activities at the end of Q1 2024.

 
Other BEH pipeline projects

 
In 2022, BEH identified site options for the Sunderland Ridge, the Gauteng and the KZN Projects and completed ESG screening of the sites. BEH is undertaking
feedstock resourcing for all three projects and has appointed a consultant to undertake the ESIA. BEH expects to conclude development activities for the
Sunderland Ridge and KZN Projects in Q4

 
 

 
 

 
1.2    Bio2Watt (Xylo) (DF2), Uganda (Platform)

 
- Technology: Biomass

 
- Capacity: 10 MW

 
- Development Fund commitment: USD 5.7 mn

 
- Construction Equity Fund commitment: - USD 13.5 mn

 
- Frontier Fund commitment: USD 11.5 mn

 
- Key Project Events: Bio2Watt Energy Holdings (“BEH”) is a developer of wasteto-value projects. BEH and Xylo Group signed a Development Funding
Agreement in December 2022 to develop the Xylo Group’s CHP Projects commencing with the Jinja Project in Uganda. In Q3, 2023, BEH decided that it was
better placed to dedicate its focus to its biogas project pipeline and elected to withdraw as co-developer of the Xylo Projects. Development on the Jinja project
has continued uninterrupted notwithstanding the intended withdrawal of BEH. Xylo now looks to complete the Front-End Engineering Design (FEED) and the
Environmental and Social Impact Assessment (ESIA) of the Jinja Project, aiming to reach financial close in Q3 2024.

 
 

 
1.3    Bio2Watt (CEF2), South Africa (Platform)

 
GCF funding has been committed to Bio2Watt (CEF2) projects but not yet disbursed. The 2023 updates to Bio2Watt are limited to DF2.
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2         OFC (DF2), South Africa and Ecuador (Platform)

 
- Technology: Debt-for-Climate Swap

 
- Capacity: N/A

 
- Development Fund commitment: USD 1.05 mn

 
- Construction Equity Fund commitment: - USD 94 mn (Total, including non GCF portions of the project).

 
- Key project events: Oceans Finance Company (“OFC”) uses a combination of debt-for-nature conversions and blended finance for the commercial end to-end
development, financing and management of marine protected areas (“MPAs”) and to restore coastal and marine ecosystems, fish stocks improvements,
biodiversity conservation and reduction of atmospheric concentrations of carbon dioxide.

 
 

 
3         Tubig (DF2), Philippines (Platform)

 
- Technology: Water Treatment

 
- Water Treated/Distributed: 76,900 M3/Day

 
- Development Funding commitment: USD 6.9 mn

 
- Key project events:

 
CI2 was presented with the opportunity to invest in Tubig Pilipinas Group Inc (“TPGI”), a clean water platform in Philippines. TPGI is a private company in the
business of developing, constructing, operating, and rehabilitating water supply projects to supply water to unserved/underserved communities outside of
urbanised Metro Manila in the Philippines. TPGI also aims to close the water and sanitation cycle by introducing septage management. In January 2023,

 
DF2 IC approved development funding of USD 2.5 mn for the development of the Project. In June 2023, DF2 IC approved an additional development funding
of USD 4.4 mn for the development of additional pipeline in the platform.Due diligence workstreams have been finalized, and documentation is in progress.
CEF2 IC approved the transaction in December 2023.

 
 

 
4         Toya (DF2), Indonesia (Platform)

 
- Technology: Water Treatment
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- Water Treatment Capacity: 43,200 M3/Day

 
- Development funding commitment: USD 2.6 mn

 
- Key project events:

 
CI2 was presented with the opportunity to invest in a clean water and sanitary platform in Indonesia through PT Toya Infra Servis (“Toya”). Toya is a local
developer with track record in developing and operating water and waste projects across Indonesia. It is currently managing the operation of 2 mn litre per day
(“MLD”) water treatment plants in Java and constructing a 20 MLD bulk water treatment plant in Aceh.

 
In May 2023, DF2 IC approved a development funding of USD 2.6mn for the development of Project Getuk. An additional USD 2.4mn is earmarked for the
development of projects in the pipeline. As of Q4 2023, USD 0.3 mn has been invested by DF2 into Project Getuk for Project Development.

 
 

 
5         Solar Water Solutions (DF2), Kenya

 
- Technology: Desalination

 
- Water Treatment Capacity: 1667 m3/day

 
- DEVELOPMENT FUNDING commitment: USD 1.85 mn

 
- Key project events: In November 2020, CI2 executed a Joint Development Agreement with development and technology company Solar Water Solutions
(SWS) of Finland for development of water purification systems and provide operational support for a fleet of small-scale brackish groundwater and seawater
treatment and water supply installations powered by solar energy. In Q2 2023, CI2 decided to exit the development, the development will continue in the
absence of DF2.

Provide a concise summary of progress towards achieving the logical Framework Indicators. Please focus on key milestones and measurable achievements during the reporting
period. Additionally, please note that the data reported here does not contribute to the overall impact assessment and should instead be included in the "Progress Update on the Logic
Framework Indicators" section.

2.2 Logical Framework Indicators

Provide an updated table of Fund-Level logical framework indicators and activities. To ensure alignment with GCF’s impact reporting, prioritize and maximize
reporting on pre-defined core and Fund-level Impact Indicators (PMF) within the framework. Only after these parameters are fully exhausted should non-
aggregable project or program-specific indicators be reported in the “Project/Programme-level Outcome & Output Indicators” section.

EDD+ RBP projects are only required to report on the progress of activities. If applicable, include information on sub-projects. For projects and programmes
approved until B.31, the logical framework should focus on the mitigation and adaptation performance measurement frameworks (PMF). For projects and
programmes approved from B.32 onwards, the logical framework should reflect the integrated results management framework (IRMF).

1. Progress Update on the Core Indicators (PMF)

In this section, report the 'annual value' for the reporting year, which includes results achieved during the current year from both current and ongoing activities carried over from
previous years. Additionally, provide the 'cumulative value,' which represents the total results realized from all previous years up to the end of the reporting year. Reporting on both
annual and cumulative values is mandatory.��Ensure that targets are clearly defined and reported using the following categories: Midterm Target: The results to be achieved by the
midpoint of implementation. Final Target: The results to be achieved by the conclusion of project or program implementation. Lifetime Target: The total results expected over the entire
operational period of the project or program. Lastly, avoid using commas or periods as thousand separators. Periods should only be used as decimal separators.
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Core Indicators (PMF)

  Mitigation Core Indicator 1 - Tonnes of carbon dioxide equivalent (tCO2eq) reduced as a result of GCF funded project/programme
  Mitigation Core Indicator 2 - Cost per tCO2eq decreased for GCF funded project/programme
  Mitigation Core Indicator 3 - Volume of finance leveraged by GCF funding (Disaggregated by public/private source)
  Adaptation Core Indicator 1 - Direct Beneficiaries of GCF funded project/programme
  Adaptation Core Indicator 2 - Indirect Beneficiaries of GCF funded project/programme
  Adaptation Core Indicator 3 - Number of total beneficiaries relative to total population

2. Progress Update on the Fund-level Impact Indicators (PMF)

In this section, report the 'annual value' for the reporting year, which includes results achieved during the current year from both current and ongoing activities carried over from
previous years. Additionally, provide the 'cumulative value,' which represents the total results realized from all previous years up to the end of the reporting year. Reporting on both
annual and cumulative values is mandatory. Ensure that targets are clearly defined and reported using the following categories: Midterm Target: The results to be achieved by the
midpoint of implementation. Final Target: The results to be achieved by the conclusion of project or program implementation. Lifetime Target: The total results expected over the entire
operational period of the project or program. Lastly, avoid using commas or periods as thousand separators. Periods should only be used as decimal separators.

Fund-level Impact Indicators

[Important Note] Please note that at least mitigation core indicator 1 (for mitigation projects) and adaptation core indicator 1 and/or 2 (for adaptation projects) must be selected in
2.2.1. Progress Update on the Core Indicators (PMF) above before you select 2.2.2 Progress Update on the Fund-level Impact Indicators (PMF), even in the case where the FAA does
not specifically mention about reporting on core indicators. Since 2.2.2 is a breakdown of 2.2.1, the sum of 2.2.2 should be aligned with 2.2.1. For example, if you select M1.1 and M3.1
in 2.2.2, 2.2.1 Mitigation Core Indicator 1 must be selected and the sum of the values ​​reported in M1.1 and M3.1 must be entered as Mitigation Core indicator 1 value. To ensure
alignment with GCF’s impact reporting, prioritize and maximize reporting Fund-level indicators in this section. Only after these parameters are fully exhausted should non-aggregable
project or program-specific indicators be reported in the “Project/Programme-level Outcome & Output Indicators” section.

  M1.1 Tonnes of carbon dioxide equivalent (tCO2eq) reduced or avoided as a result of increased low-emission energy access and power generation
  M2.1 Tonnes of carbon dioxide equivalent (tCO2eq) reduced or avoided as a result of increased access to low-emission transport
  M3.1 Tonnes of carbon dioxide equivalent (tCO2eq) reduced or avoided as a result of buildings, cities, industries and appliances
  M4.1 Tonnes of carbon dioxide equivalent (tCO2eq) reduced or avoided as a result of sustainable management of forests and conservation and

enhancement of forest carbon stocks
  A1.1 Change in expected losses of lives and economic assets due to the impact of extreme climate-related disasters in the geographic area of the GCF

intervention
  A1.2 Number of males and females benefiting from the adoption of diversified, climate resilient livelihood options (including fisheries, agriculture, tourism,

etc.)
  A1.3 Number of Fund funded projects/programmes that supports effective adaptation to fish stock migration and depletion due to climate change
  A2.1 Number of males and females benefiting from introduced health measures to respond to climate-sensitive diseases
  A2.2 Number of food secure households (in areas/periods at risk of climate change impacts)
  A2.3 Number of males and females with year round access to reliable and safe water supply despite climate shocks and stresses
  A3.1 Number and value of physical assets made more resilient to climate variability and change, considering human benefits (reported where applicable)
  A4.1 Coverage/scale of ecosystems protected and strengthened in response to climate variability and change
  A4.2 Value of ecosystem services generated or protected in response to climate change

3. Progress Update on the Fund-level Project/programme Outcome Indicators (PMF)

In this section, report the 'annual value' for the reporting year, which includes results achieved during the current year from both current and ongoing activities carried over from
previous years. Additionally, provide the 'cumulative value,' which represents the total results realized from all previous years up to the end of the reporting year. Reporting on both
annual and cumulative values is mandatory.��Ensure that targets are clearly defined and reported using the following categories: Midterm Target: The results to be achieved by the
midpoint of implementation. Final Target: The results to be achieved by the conclusion of project or program implementation. Lifetime Target: The total results expected over the entire
operational period of the project or program. Lastly, avoid using commas or periods as thousand separators. Periods should only be used as decimal separators.
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Fund-level Project/programme Outcome Indicators
Please choose Project Outcome Indicators from the list below. In case you changed your project outcome indicator names from the official ones below to project-specific ones, please
choose the most relevant indicators from the below list and write the changed indicator name in the Remark text field at the bottom. To ensure alignment with GCF’s impact reporting,
prioritize and maximize reporting Fund-level indicators in this section. Only after these parameters are fully exhausted should non-aggregable project or program-specific indicators be
reported in the “Project/Programme-level Outcome & Output Indicators” section.

  M5.1 Institutional and regulatory systems that improve incentives for low�emission planning and development and their effective implementation
  M5.2 Number and level of effective coordination mechanisms
  M6.1 Proportion of low-emission power supply in a jurisdiction or market
  M6.2 Number of households, and individuals (males and females) with improved access to low-emission energy sources
  M6.3 MWs of low�emission energy capacity installed, generated and/or rehabilitated as a result of GCF support
  M7.1 Energy intensity/improved efficiency of buildings, cities, industries and appliances as a result of Fund support
  M8.1 Number of additional female and male passengers using low-carbon transport as a result of Fund support
  M8.2 Vehicle fuel economy and energy source as a result of Fund support
  M9.1 Hectares of land or forests under improved and effective management that contributes to CO2 emission reductions
  M10.1 Number of technologies and innovative solutions transferred or licensed to support low-emission development as a result of Fund support
  A5.1 Institutional and regulatory systems that improve incentives for climate resilience and their effective implementation.
  A5.2 Number and level of effective coordination mechanisms
  A6.1 Use of climate information products/services in decision-making in climate-sensitive sectors
  A7.1 Use by vulnerable households, communities, businesses and public-sector services of Fund�supported tools, instruments, strategies and activities to

respond to climate change and variability
  A7.2 Number of males and females reached by [or total geographic coverage of] climate�related early warning systems and other risk reduction measures

established/ strengthened
  A8.1 Number of males and females made aware of climate threats and related appropriate responses
  A9.1 Number of technologies and innovative solutions transferred or licensed to promote climate resilience as a result of Fund support
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4. Progress Update on the Project/Programme-level Outcome & Output Indicators (PMF)

In this section, report the 'annual value' for the reporting year, which includes results achieved during the current year from both current and ongoing activities carried over from
previous years. Additionally, provide the 'cumulative value,' which represents the total results realized from all previous years up to the end of the reporting year. Reporting on both
annual and cumulative values is mandatory.��Ensure that targets are clearly defined and reported using the following categories: Midterm Target: The results to be achieved by the
midpoint of implementation. Final Target: The results to be achieved by the conclusion of project or program implementation. Lifetime Target: The total results expected over the entire
operational period of the project or program. Lastly, avoid using commas or periods as thousand separators. Periods should only be used as decimal separators. To provide more
information on outcome, output, co-benefit levels, click the add row button.

Project/Programme-level Outcome & Output Indicators

Results Areas

Please select

Outcome Name

Output Name (under the afore-mentioned outcome)

Please write 'Not Applicable' if the below-mentioned indicator is to be reported directly at the outcome level.

Indicator Name

Unit

Baseline

Value prior to the implementation of the project

Current Value (Reporting Year)

Verified value during the reporting period (gender-
disaggregated if possible)

Cumulative Value

Verified value up to the end of reporting period (gender-
disaggregated if possible)

Mid-term Target

As per the logframe in the FP

Final Target

As per the logframe in the FP

Remarks (including changes, if any)

If applicable, please submit a supporting document describing the calculation methodology for the current values provided.
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2.3 Update on Project Output Implementation Status

Please note the fields below are mandatory but only a one-time activity. Please fill out the project output details regardless of any progress made so far,
which will be auto-populated in the next APR and onwards.

Provide status (on track, delayed, not yet due – to use dropdown function) and brief update on the implementation progress, including challenges encountered and potential changes.

Use 'Add Row' button to add multiple outputs and/or activities reported against one output

Project Output Name

The output name should match with the output reported above. If you have multiple activities to be reported against one output, you need to write down the same output name for
every activity.

1.1 Commercial viability of water, sanitation and ocean infrastructure projects demonstrated with risk adjusted returns

Project Activity Name

1.1.1 Establishment and management of the Development Fund

Status

Completed

Implementation Progress

100 %

Original timeline planned for this activity

Please refer to the Implementation Plan in the FAA. If the Implementation Plan has been amended in the countersigned Amendment and Restatement Agreement (ARA), please
refer to the updated plan in the ARA.

Q1 2022 to Q4 2024

Progress for the relevant reporting period

The activity was concluded in the reporting period.

Provide an updated progress on this project activity for the relevant reporting period, including delays and issues encountered, the reason for differences between the planned
implementation progress and actual implementation progress, key milestones reached, and lessons learned, including issues related to non-compliance with GCF standards or
conditions, vis-à-vis expectations, if any. In parallel, include positive achievements and better-than-expected results.

Remarks

Activity concluded.

Please include a list of key milestones and deliverables expected to be executed in the next reporting period, if possible.

Allocated budget Currency

Please select

Utilized budget Currency

Please select

Project Output Name

The output name should match with the output reported above. If you have multiple activities to be reported against one output, you need to write down the same output name for
every activity.

1.1 1.1 Commercial viability of water, sanitation and ocean infrastructure projects demonstrated with risk adjusted returns

Project Activity Name

1.2.1 Establishment and management of the Construction Equity Fund

Status

Completed

Implementation Progress

100 %

Original timeline planned for this activity

Please refer to the Implementation Plan in the FAA. If the Implementation Plan has been amended in the countersigned Amendment and Restatement Agreement (ARA), please
refer to the updated plan in the ARA.

Q1 2022 to Q4 2024
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Progress for the relevant reporting period

The activity was concluded in the reporting period.

Provide an updated progress on this project activity for the relevant reporting period, including delays and issues encountered, the reason for differences between the planned
implementation progress and actual implementation progress, key milestones reached, and lessons learned, including issues related to non-compliance with GCF standards or
conditions, vis-à-vis expectations, if any. In parallel, include positive achievements and better-than-expected results.

Remarks

Activity concluded.

Please include a list of key milestones and deliverables expected to be executed in the next reporting period, if possible.

Allocated budget Currency

Please select

Utilized budget Currency

Please select

Project Output Name

The output name should match with the output reported above. If you have multiple activities to be reported against one output, you need to write down the same output name for
every activity.

2. Development and implementation of mitigation and adaptation projects for the water, sanitation, and ocean sectors in developing countries

Project Activity Name

2.1 Development of mitigation and adaptation projects for the water, sanitation, and ocean sectors in developing countries

Status

Activity started - progress on track

Implementation Progress

0 %

Original timeline planned for this activity

Please refer to the Implementation Plan in the FAA. If the Implementation Plan has been amended in the countersigned Amendment and Restatement Agreement (ARA), please
refer to the updated plan in the ARA.

Q1 2022 to Q4 2024

Progress for the relevant reporting period

The Development Fund (DF2) IC has approved 11 mitigation and adaptation projects for water, sanitation and ocean sectors in developing countries.

Provide an updated progress on this project activity for the relevant reporting period, including delays and issues encountered, the reason for differences between the planned
implementation progress and actual implementation progress, key milestones reached, and lessons learned, including issues related to non-compliance with GCF standards or
conditions, vis-à-vis expectations, if any. In parallel, include positive achievements and better-than-expected results.

Remarks

The Development Fund (DF2) IC aims to approve more than one (>1) project.

Please include a list of key milestones and deliverables expected to be executed in the next reporting period, if possible.

Allocated budget Currency

Please select

Utilized budget Currency

Please select

Project Output Name

The output name should match with the output reported above. If you have multiple activities to be reported against one output, you need to write down the same output name for
every activity.

2. Development and implementation of mitigation and adaptation projects for the water, sanitation, and ocean sectors in developing countries

Project Activity Name

2.2 Implementation (construction and operation) of adaptation projects for water, sanitation, and ocean sectors in developing countries
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Status

Activity started - progress on track

Implementation Progress

0 %

Original timeline planned for this activity

Please refer to the Implementation Plan in the FAA. If the Implementation Plan has been amended in the countersigned Amendment and Restatement Agreement (ARA), please
refer to the updated plan in the ARA.

Q1 2022 to Q4 2024

Progress for the relevant reporting period

The Construction Equity Fund (CEF2) IC has approved 2 adaptation projects for water, sanitation, and ocean sectors in developing countries.

Provide an updated progress on this project activity for the relevant reporting period, including delays and issues encountered, the reason for differences between the planned
implementation progress and actual implementation progress, key milestones reached, and lessons learned, including issues related to non-compliance with GCF standards or
conditions, vis-à-vis expectations, if any. In parallel, include positive achievements and better-than-expected results.

Remarks

The Construction Equity Fund (CEF2) IC aims to approve more than one (>1) project.

Please include a list of key milestones and deliverables expected to be executed in the next reporting period, if possible.

Allocated budget Currency

Please select

Utilized budget Currency

Please select
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2.4 Update to GCF Investment Criteria

Provide an update to the GCF investment criteria framework with an assessment of status and observed changes against the investment criteria in Funding
Proposal or Restructuring Proposal, if applicable. REDD+ RBP projects are not required to fill out this section.

Please check the box as applicable.

  The performance of the project/programme against the GCF investment framework criteria remains aligned with the Funding Proposal.
  The performance of the project/programme against the GCF investment framework criteria deviates from the assumptions made in the Funding Proposal.

Relevant Links

The GCF investment criteria framework (https://www.greenclimate.fund/document/initial-investment-framework-activity-specific-sub-criteria-and-indicative-
assessment)

2.5 Multi-country Project/Programme or Sub-Project Status

For a project/programme with sub-projects, please provide relevant information below. (For a multi-country project, please provide disaggregated disbursement
information per country – please ensure all projects started since the start of the project or programme are listed here).

Project/Programme Information

Total Approved GCF Funding

145000000

Total Approved Co-Financing

735000000

Currency

usd

Total GCF Disbursements (USD)

33264236.4

Total GCF Disbursements (EUR)

0

Sub-project Title

Country

Status

Please select

Date Sub-project commenced

Financial instrument based on FAA

Please select

Amount disbursed (reporting period) Amount disbursed (cumulative)

Expenditure (reporting period)

Including commitments

Expenditure (cumulative)

Including commitments

Commitment

ESS Category

Please select

ESS Disclosure Date

Brief description of sub-project (scope, location, timeline, etc)

https://www.greenclimate.fund/document/initial-investment-framework-activity-specific-sub-criteria-and-indicative-assessment
https://www.greenclimate.fund/document/initial-investment-framework-activity-specific-sub-criteria-and-indicative-assessment
https://www.greenclimate.fund/document/initial-investment-framework-activity-specific-sub-criteria-and-indicative-assessment
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The accredited entity confirms whether the above is aligned with the initially approved funding proposal.

  Yes
  No

2.6 Compliance with FAA covenants (not related to environmental and social safeguards)

FAA Clause

Status of compliance

Remarks/Notes

2.7 Updated implementation timetable for the Funded Activity

Please submit the implementation time table for the Funded Activity

2.8 [Private Sector Co-investment Platform only] List of the ultimate beneficiaries (asset owners) or the investors
(asset managers)

Please provide where GCF’s investments are possibly benefitting leading green institutional investors (such as California State Retirement Savings, Norges Bank, Kuwait Investment
Authority, Temasek).
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2.9 Implementation Challenges

This section provides an overview of the challenges and measures taken by the AE in implementing the funded activity during the reporting period.

Challenge encountered/resolved

Bio2Watt (CEF2) - Social and Labour Performance

Describe the challenge faced during the last twelve (12) months of implementation and critical risks that may result in a change to the scope and/or timing of the project; please
provide a description and how they have impacted the implementation period and could impact other activities and final targets. N.B. Choose the most relevant type if the
challenge is related to multiple types.

Challenge type

Environmental and Social Safeguards (ESS)

Impact level on the project implementation

Moderate

Adaptive measures adopted

During the reporting period, one community grievance was received and resolved in Q1, and two internal grievances were reported and addressed in Q2,
with further details provided in the relevant quarterly reports. Several disciplinary incidents were reported, particularly in Q3 and Q4. These incidents
included theft, non-compliance with instructions, negligence, violations of safety policies, smoking in unauthorized areas, damage to company property,
unauthorized departure from work, insubordination, and unauthorized absences. Furthermore, one employee received a warning for failing to follow work
instructions.

Please check if the above-mentioned challenge(s) has been resolved during the reporting period

X The challenge(s) has been resolved during the reporting period.

Please check if this challenge is caused by the COVID-19 pandemic.

Yes

No
 

Potential changes

Describe changes to the project during the reporting period. In particular, the report should cover elements such as change of beneficial ownership structure, management changes of
the Accredited Entity, policies and other elements relevant for the project, and any other material change that could influence the overall outcome of the project.

Lessons learnt from addressing challenges

The BEH HR Manager managed each case individually, applying sanctions ranging from written warnings to dismissal based on the severity of the incident.

Please provide a summary of lessons from addressing challenges during the reporting period.

Confirmation and Acknowledgement of Information *

* This is a required question to submit section 2 of the Annual Performance Report (APR).

X The accredited entity hereby confirms that the information provided in section 2 is complete and ready for submission.


