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Agenda item 22: The financial statements of the Green Climate Fund
for the year ended 31 December 2014 and Annual
Report 2014/15
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of the Green Climate Fund for the year ended 31 December 2014 and the Annual Report
¢mptXpuvod
(@ Approvesthe financial statements of the Green Climate Fund for the year end&d

Decemler 2014 as contained in annex;land

(b) Takes noteof the GCF Annual Repo2014/15 as contained in annexil.

* This decision is published as its adopted by the Board.
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To the Board of the Green Climate Fund v dimgloo.<

Report for the financial statements

We have audited the accompanying financial statements of the Green Climate Fund (“the
Fund”), which comprise the statement of financial position as at December 31, 2014, the
statement of comprehensive income, changes in funds and cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory
information

Board’s and Secretariat’s responsibility for the financial statements

The Secretariat is responsible for the preparation and fair presentation of the financial
statements in accordance with the International Financial Reporting Standards (IFRS).
This responsibility includes designing, implementing and maintaining an internal control
system relevant to the preparation and fair presentation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error. The
Board and the Secretariat are further responsible for selecting and applying appropriate
accounting policies and making accounting estimates that are reasonable in the
circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, we
consider internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control.
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An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the Fund as at December 31, 2014 and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards.

Other matter

The financial statements of the Fund for the year ended December 31, 2013 presented
herein for comparative purpose were not audited.

XX November 2015

Seoul, Korea

This report is effective as of XX November 2015, the audit report date. Certain
subsequent events or circumstances, which may occur between the audit report date
and the time of reading this report, could have a material impact on the accompanying
financial statements and notes thereto. Accordingly, the readers of the audit report
should understand that there is a possibility that the above audit report may have to be
revised to reflect the impact of such subsequent events or circumstances, if any.
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STATEMENTS OF FINANCIAL POSITION

(In ‘000 USD)

As of December 31,

2014 and 2013

Note 2014 2013
(unaudited)
Cash and cash equivalents \ 56 108,102 | 29,538
Other receivables [ 6 | 252 | 196
Prepayments | | 62 | -
Total current assets \ 108,416 29,734
Property and equipment, net [ 7 433 | -
Total non-current assets | 433 -
Total assets j 108,349 | 29,734
Accounts payable 6 | 60 | -
Accrued expenses 678 -
Payable to employees [ 6 | 332 | &
Total current liabilities | 1,070 | =
Total liabilities | 1,070 -
Temporarily restricted funds [ 8 681 1,400
Unrestricted funds 107,098 28,334
Total Funds | 107,779 | 29,734
Total liabilities and funds ‘ 108,849 29,734

See accompanying notes to the financial statements.
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STATEMENTS OF COMPREHENSIVE INCOME

For the years ended December 31, 2014 and December 31, 2013

(In '000 USD) Note 2014 2013

(unaudited)
Grant Contributions 9 88,750 ‘ 29,457
Foreign Currency gain/(loss) on Contributions 6 (118) -
Bank and Trust Fund Income 6 140 17
Total income ‘ 88,772 29,474
Qperating expenses 11 10,727 4,368
Total expenditure 10,727 4,368
Increase in fund for the year 78,045 25,106

Other Comprehensive Income (loss) 2 _

Total comprehensive income for the year 78,045 25,106
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