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This ACC};])-?DIZ‘){S‘{TION MASTER AGREEMENT (the “Agreement”) is entered into on
£ 050 ©0t™ 2020 between

The TRADE AND DEVELOPMENT BANK OF MONGOLIA LLC, a private company with limited
liability incorporated and existing under the laws of Mongolia pursuant to its Charter and having
its registered office at its headquarter building, Street 1, Peace avenue 19, Sukhbaatar district,
Ulaanbaatar 14210, Mongolia (RN:2635534) and which has received Accreditation (as defined
below]) (the “Accredited Entity”); and

The GREEN CLIMATE FUND, designated as an operating entity of the financial mechanism under
Article 11 of the United Nations Framework Convention on Climate Change and established
pursuant to the Governing Instrument (as defined below) possessing juridical personality in
order to operate effectively internationally, having such legal capacity as is necessary for the
exercise of its functions and the protection of its interests and having its headquarters at Songdo,
Incheon, Republic of Korea (“GCF” or the “Fund”),

each a “Party” and together the “Parties”.

WHEREAS

(A) The Accredited Entity has been accredited by the Board (as defined below) pursuant to
paragraph 45 of the Governing Instrument, subject to and in accordance with the
assessment of the Accreditation Panel;

(B) Following its Accreditation (as defined below), the Accredited Entity has notified to the
Fund in the letter from the Accredited Entity dated 29 July 2020 that it has merged with
the Ulaanbaatar City Bank of Mongolia (“UCBM”), a licensed private commercial bank
established under the laws of Mongolia, by merging UCBM to itself with the approval of
the Central Bank of Mongolia and registration of General Authority for State Registration
of Mongolia and that the merger does not, and is not expected to, result in any changes to
the Accredited Entity’s policies and procedures that were assessed by the Accreditation
Panel for the Accreditation;

(© The Board has endorsed that the Fund shall enter into agreements with accredited
entities; and

D) The Board has authorized the Executive Director - or his/her designee - on behalf of the
Fund to negotiate and agree on the terms and conditions of such agreements with
accredited entities, reflecting the scope of the accreditation, and to enter into such
agreements.

THE PARTIES HEREBY AGREE AS FOLLOWS:
Clause 1 Definitions and Interpretations

1.01  Inthis Agreement:

“Accountability Units” means the Independent Evaluation Unit, the Independent Integrity
Unit and the Independent Redress Mechanism;

“Accreditation” means the Decision, accrediting an entity, pursuant to paragraph 45 of the
Governing Instrument, and subject to, and in accordance with, the assessment by the
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Accreditation Panel, and the terms “Accredit” and “Accredited” will have a commensurate
meaning;

“Accreditation Panel” means the independent technical panel established by the Board
pursuant to Decision B.07/02 to advise it on matters relating to the Accreditation of
entities by the Board;

“Accredited Entity Insolvency Event” means any event, as applicable, where the
Accredited Entity:

(1) is dissolved (other than pursuant to a consolidation, amalgamation or
merger);

{ii) becomes insolvent, or is unable to pay its debts as they become due, or
fails or admits in writing its inability to pay its debts as they become due;

(iii) makes a general assignment, arrangement or composition, or other
arrangement for the benefit of its creditors;

(iv)  institutes or has instituted against it, a proceeding seeking a judgment of
insolvency or bankruptcy or any other relief under any bankruptcy or
insolvency law or other similar law affecting creditors’ rights, or a petition
is presented for its winding-up or liquidation and such proceeding or
petition results in (A) a judgment of insolvency or bankruptcy or the entry
of an order for relief or the making of an order for its winding-up or
liquidation or (B) is not withdrawn, dismissed, discharged, stayed or
restrained, in each case within thirty (30) days of the institution or
presentation thereof;

) has a resolution passed for its winding-up, official management or
liquidation (other than pursuant to a consolidation, amalgamation or
merger);

(vi)  seeks or becomes subject to the appointment of an administrator,
provisional liquidator, conservator, receiver, trustee, custodian or other
similar official for it or for all or substantially all its assets;

(vii)  has a secured party take possession of all or substantially all its assets or
has a distress, execution, attachment, sequestration or other legal process
levied, enforced or sued on or against all or substantially all its assets and
such secured party maintains possession, or any such process is not
dismissed, discharged, stayed or restrained, in each case within thirty (30)
days thereafter;

(viii) causes or is subject to any event with respect to it which, under the
applicable laws, has an analogous effect to any of the events specified in
(i) to (vii) above (inclusive); or

(ix)  takesanyaction in furtherance of, or indicating its consent to, approval of,
or acquiescence in, any of the acts referred to paragraphs (i) to (vii) above;

“Affiliate” means in relation to any Party, any entity that directly or indirectly: (i) is
controlled by the Party; (i) controls the Party; or (iii) is under common control with the
Party. For this purpose, “control” of an entity or Party means ownership of a majority of
the voting power of the entity or Party, or as otherwise agreed by the Parties and set out
in the relevant FAA;
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“Agreement” means this GCF Accreditation Master Agreement between the Fund and the
Accredited Entity;

“AML/CFT” means anti-money laundering and countering the financing of terrorism;

“AML/CFT Policy” means the Fund's Anti-Money Laundering and Countering the
Financing of Terrorism Policy adopted in Decision B.18/10;

“APR” means an annual performance report;

“Arbitration Rules” means the arbitration rules of the arbitral body or organization
specified in Clause 29.03 of this Agreement in force as at the date of this Agreement;

“Board” means the board of the Fund established pursuant to the provisions of the
Governing Instrument;

“Concept Note” means a concept note prepared and submitted to the Fund by the
Accredited Entity for a project, programme or investment;

“Confidential Information” means information, however recorded or preserved, disclosed
by a Party to the other Party, relating to a proposed project, programme, or investment
or Funded Activity, which is described and/or marked as “confidential” at the time of
disclosure;

“Convention” means the United Nations Framework Convention on Climate Change;
“COP” means the conference of the parties to the Convention;

“Date of Accreditation” means the date the Board Accredits the Accredited Entity;
“Decision” means a decision of the Board;

“Disbursement Schedule” means the disbursement schedule as set out in an FAA;

“Environmental and Social Policy” means the Fund’s environmental and social policy
adopted in Decision B.19/10;

“Environmental and Social Risk Categories” means the categories and levels of
intermediation specified in the Framework for Accreditation Process;

“Environmental and Social Standards” or “ESS” means the interim environmental and
social safeguards of the Fund as set out in Annex Il to Decision B.07/02;

“Euro” and “EUR” each means the lawful currency of the Euro Zone;

“Euro Zone” means the economic and monetary union of member states of the European
Union that adopt the single currency in accordance with the treaty of Maastricht
establishing the European Community, as amended by the treaty of Lisbon on the
functioning of the European Union;

“Executing Entity” means any entity, which includes, as the case may be, a developing
country which is a party to the Convention, through which GCF Proceeds are channelled or
used for the purposes of a Funded Activity or part thereof, and/or any entity that executes,
carries out or implements a Funded Activity, or any part thereof. For the avoidance of
doubt, the Accredited Entity may also carry out the functions of an Executing Entity;

“Executive Director” means the head of the Secretariat appointed by the Board from time
to time;
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(e)

the arbitration decision shall be final and binding on the Parties and there shall be
no appeal.

Clause 30 Waiver

30.01 No delay in exercising, or omission to exercise, any right, power or remedy accruing toa
Party under this Agreement upon any default shall impair any such right, power or
remedy or be construed to be a waiver thereof or an acquiescence in such default. No
action of such Party in respect of any default, or any acquiescence by it in any default, shall
affect or impair any right, power or remedy of such Party in respect of any other or
subsequent default.

Clause 31 Notices

31.01 Any notice, request, document, report, or other communication submitted by either the
Accredited Entity or the Fund, shall unless expressly specified in this Agreement or an
FAA, be in English and delivered by hand or by facsimile or email to the Party to which it
is required or permitted to be given or made to the following addresses:

For the Accredited Entity

Relationship Manager, International Banking Department
Address: Trade and Development Bank, 14210

Fax:
Email:

Peace avenue 19, Sukhbaatar district
1st khoroo, Ulaanbaatar, Mongolia
+976 11 312 418
munkherdene.b@tdbm.mn

For the Fund (for Direct Access)

Director, Division of Country Programming
Address: 175, Art Center-daero

Fax:
Email:

Yeonsu-gu, Incheon 22004
Republic of Korea

+82 32 458 6095
entities@gctund.org

Clause 32 Miscellaneous

32.01 Limits of Parties’ Liability

(a)

(b)

The Parties will be responsible only for performing the obligations that are
specifically set forth in this Agreement (or any FAA). Except for those obligations,
a Party (including in the case of the Fund, Board members, alternate Board
members, the Executive Director, Staff, Experts and Fund Agent) will have no
liability to the other Party, any of its directors, officers, employees, agents or
contractors or any other person or entity as a result of this Agreement, any FAA,
or the implementation of any Funded Activity, and moreover, will not be liable for
lost profits or consequential or punitive damages.

Without prejudice to Clause 32.01(a) above, any liability of the Fund under this
Agreement or under an FAA shall be strictly limited to the amount approved by
the Board for the relevant Funded Activity and the fees for the Accredited Entity
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32.02

32.03

32.04

32.05

32.06

32.07

32.08

for that Funded Activity due pursuant to the fee policy approved by the Board or
any specific Decision,

Claims. Unless otherwise instructed by the Fund, the Accredited Entity shall be
responsible for dealing, in consultation with the Fund, with any claims arising out of, or
resulting from, the implementation of Funded Activities which may be brought by third
parties against the Fund, Board members, the Executive Director, Staff, Experts, or Fund
Agent. Unless the claim by a third party is caused by an event of default of the Accredited
Entity pursuant to Clause 19.01, the Fund shall reimburse to the Accredited Entity:

@ all external costs, such as legal counsels’ fees and court costs; and
(b) all other reasonable costs subject to a pre-agreed budget,
incurred by the Accredited Entity in this respect.

Trustee. GCF Proceeds made available to the Accredited Entity may be disbursed from
the Trust Fund. All of the obligations of the Fund under this Agreement are obligations of
the Fund, and the Trustee has no personal liability for the obligations of the Fund under
this Agreement,

Changes to Policies and Procedures. If during the term of this Agreement the Fund
intends to revise any of its rules, policies, or procedures (including without limitation the
Standards) and such change is material, or intends to adopt new rules, policies, or
procedures by a Decision that, in the Fund’s opinion, applies to the Accredited Entity, then
the Fund shall so notify the Accredited Entity and allow the Accredited Entity to provide
its comments to the intended revision or adoption. The Fund may take any comments
received from the Accredited Entity into account when finalising the proposed revision
or adoption. Upon revision or adoption, the Fund shall notify the Accredited Entity. The
receipt of such notice shall require the Accredited Entity to take any necessary or
appropriate action to ensure that, from a date that is one hundred and eighty (180) days
following such notice, its own rules, policies and procedures continue to enable the
Accredited Entity to comply with the rules, policies and procedures of the Fund as revised
or adopted (the “Revisions”) in relation to any new Funding Proposal or proposed Funded
Activity, as well as, to the extent reasonably possible any ongoing Funded Activity. Where
the Accredited Entity is unwilling or unable to comply with the Revisions in respect of
new Funding Proposals or proposed Funded Activities, it may give notice {within a
reasonable period from receipt of the Fund’s notice) to the Fund of its unwillingness or
inability to comply with the Revisions, in which case the Accredited Entity’s Accreditation
will be deemed to have lapsed and Clause 22.01 shall apply.

Assignment/Novation. Except as otherwise provided in this Agreement or an FAA, the
Accredited Entity will not be entitled to assign or otherwise transfer its rights and
obligations under this Agreement, in full or in part, without the prior written consent of
the Fund, which consent may be granted or not granted at the Fund’s absolute discretion.

Use of Logos or Trademarks. The Accredited Entity shall not use the name, abbreviation,
logo or any trademarks of the Fund other than as provided for in Clause 24 or unless the
Fund has provided prior consent in writing to such use.

Execution in Counterparts. This Agreement may be executed in several counterparts,
each of which shall be an original.

Rights of Third Parties. This Agreement is intended solely for the benefit of the Parties
and is not intended to be for the benefit of, nor may any provision be enforced by, any
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32.09

32.10

32.11

person or entity that is not a Party to this Agreement. Any other statute or law to the
contrary is hereby excluded or disapplied.

Entire Agreement. This Agreement constitutes the entire agreement and understanding
of the Parties with respect to its subject matter and supersedes all oral communication
and prior writings with respect thereto, other than those writings expressly referred to
or incorporated into this Agreement and/or any FAA entered into hereunder.

Modification or Amendment. No modification or amendment of this Agreement shall be
valid unless in writing and signed by an authorized representative of the Fund and an
authorized representative of the Accredited Entity. Other than as contemplated by
Clause 1.02 of this Agreement, no modification or amendment to this Agreement shall be
made in an FAA.

Survival of Clauses. Clause 4.19, Clause 13.03, Clause 15.01(c}, Clause 16.05, Clause 25,
Clause 26, Clause 27, Clause 28, Clause 29, Clause 31.01, Clause 32.01, Clause 32.02,
Clause 32.03 and this Clause 32.11 shall, unless explicitly provided otherwise, survive for
a period of ten (10) years after the termination of this Agreement. Furthermore, in the
event that under Clause 22.03 the Parties decide to complete any on-going Funded
Activities, those Clauses of this Agreement necessary and suitable to achieve that
objective shall also survive for a period of ten (10) years after the termination of this
Agreement.
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IN WITNESS WHEREOF the parties hereto, acting through their representatives thereunto
duly authorized, have caused this Agreement to be signed in their respective names as of the day
and year first above written and to be delivered at the principal office of the Fund.

TRADE AND DEVELOPMENT BANK OF MONGOLIGA LLC

By Date OZ {10/ 200
ORKHON Onén
CEO
GREEN CLIMATE FUND
- |
(b s 5/10 (2020
By WM. M\ Date

Pa Ousman Jarju
Director of Country Programming

GCF/TDB Mongolia/Execution Version
-37-



Annex 1 - Term Sheet
[Note: This is not a template. Sample provisions are set out below for information purposes only.]

This Term Sheet, together with the Funding Proposal {and schedules and annexes]
attached hereto, as agreed by the Green Climate Fund (“Fund”) and [the Accredited Entity], shall
be reflected in the Funded Activity Agreement to be entered into by the Fund and [the Accredited
Entity] in due course. The Parties acknowledge that such Funded Activity Agreement shall also
incorporate the terms and conditions of the Accreditation Master Agreement dated [insert date]
entered into by the Parties (the “Agreement”) and, as such, any derogation, modification or
deviation from those terms is set out below.

Project/Programme Activity Information
1. GCF [Project/Programme Name]
Description:
[Objectives, etc.]

2. Implementation Arrangements

w

Total Amount to be Disbursed by the Fund / Form of Financing (grant, loan, equity,
guarantee)

Components and Financing (by source)
Cost/Budget Breakdown

Disbursement Schedule

N s

Permitted reallocation pursuant to Clause 11.02 of the Agreement (percentage of total
projected costs)

8. Reporting Period

0. Project Calendar

Milestones Timing

Start of [Project][Programme]

. FAA effective date
Implementation

Within six (6) months of the FAA effective

Inception Report date

Independent Interim Evaluation Report Within three (3) months after Year [*]

[*] years after the FAA effective date

End of [Project][Programme] Implementation (“Completion Date”)

[Project][Programme] Completion Report Within six (6) months after Completion Date

Within [three (3) - six (6)] months after
Independent Final Evaluation Report submission of [Project][Programme]
Completion Report

10.  Conditions to be met prior to the execution of the FAA
[Insert conditions here]
11.  Conditions for Effectiveness of the FAA

[Insert conditions here]
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12.  Conditions for Disbursement under the FAA
[Insert conditions here]
13.  Details of Fund Agent
14.  GCF Account
[Bank]/[Ledger]
15.  Account Details
16.  GCF Holding Currency of Disbursements:
[USD]/[JPY]/[EUR]/[GBP]
17.  ESS, public disclosure and procurement compliance
18.  Financial Reporting and Accounting Currency:
[FOR GRANTS]
19.  [Key terms and conditions, including but not limited to:
()  Accredited Entity fee,
(b) [repayment contingency terms.]
20.  Events of Default (additional to those set out in Clause 19)
21.  Remedies/Consequences of Default (additional to those set out in Clause 20)
[FOR LOANS]
22.  [Key terms and conditions, including but not limited to:
(a) repayment period,
(b)  grace period,
{c)  pricing (interest, etc.),
(d)  when interest/principal repayable (semi-annually, etc.),
(e)  currency of repayment of principal /interest,
£y amortization schedule,
(g8)  Accredited Entity fees,
(h) taxes.
23.  Events of Default (additional to those set out in Clause 19)
24.  Remedies/Consequences of Default (additional to those set out in Clause 20)
25.  Right of GCF to assign/transfer rights
26.  [Acceleration]
[FOR EQUITY]
27.  [Key terms and conditions including]

(@)  conditions for investment (e.g. completion of due diligence)
(b)  additional agreements to be entered into

()  representations and warranties given to GCF
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(d)  conditions to completions
(e) corporate issues e.g.
0 appointment of directors
(i) number of GCF directors
(i)  matters requiring GCF consent
0 GCF obligations to maintain shareholding
(g)  rights of GCF to exit investment, sell down, assign and/or transfer shares
(h)  Accredited Entity fees
)] costs
)] taxes
(k)  accounting, business plan and information rights
28.  Events of Default (additional to those set out in Clause 19)

29.  Remedies/Consequences of Default (additional to those set out in Clause 20)
[FOR GUARANTEES]

30. [Key terms and conditions including]
(a)  form of guarantee - [Comprehensive][Partial Risk][Partial Credit][Policy Based]
(b)  beneficiary
(9] condition of a counter-guarantee from beneficiary
(d)  obligations covered by guarantee [different for risk and credit guarantees]
(e) [value of guarantee/exposure of Fund under guarantee]
0 length of guarantee
(2) currency of payments under guarantee
(h)  procedures for making a claim under guarantee
) Accredited Entity fees
31.  Right of GCF to assign/transfer rights
32.  Events of Default (additional to those set out in Clause 19)

33. Remedies/Consequences of Default (additional to those set out in Clause 20)

Attachments:
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Annex 2 — Conditions

The Board adopted the following condition as contained in paragraph 80(b) of annex 1V in
document GCF/B.25/13/Rev.01 and in its Decision B.BM-2020/05 Accrediting the
Accredited Entity:

(@)  Condition to be met within three years of the first disbursement by the Fund for a
GCF Project/ GCF Programme to be undertaken by the Accredited Entity:

] Provision by the Accredited Entity to the Fund of a final report prepared by
an independent body assessing the effectiveness of the implementation of
the Accredited Entity’s environmental and social management system
comprising the Environmental and Social Responsibility Policy and
Environmental and Social Risk Management Procedures for Climate Finance.
The report shall include examples of the Accredited Entity of the
environmental and social management system and of lessons learned.

Conditions Precedent to Disbursement:
(@) Delivery of a Request for Disbursement, signed by the person or persons authorized
to do so, within a timeframe that is acceptable to the Fund;

(b)  Delivery of evidence, satisfactory to the Fund, of the authority of the person or
persons authorized to sign each Request for Disbursement and the authenticated
specimen signature of each such person; and

(© Any other such documents and other evidence in support of each Request for
Disbursement as the Parties shall specify in the FAA.
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Annex 3 - Accreditation for Fiduciary Standards

The Board has Accredited the Accredited Entity for the following specialized fiduciary
standards set out in the Fiduciary Principles and Standards:

()

Part 2.3 relating to the specialized fiduciary standards for on-lending and/or
blending (for loans and guarantees).

In addition, where the Funded Activity involves the Accredited Entity acting in relation to
on-lending and/or blending transactions (through loans, grants, equity and guarantees),
the Accredited Entity’s roles and responsibilities to the Fund and any relevant investors
shall include:

(a)

(b)

()

(d)

(e)

(f)

(g

(h)

Satisfying itself that it has complied with AML/CFT, “know your customer” and
other similar checks under all laws and regulations applicable to it in relation to the
proposed project, programme or investment, and promptly notifying the Fund upon
being so satisfied.

Obtaining all necessary legal opinions to ascertain the ability of the different parties
to enter into the relevant transaction.

Carrying out all necessary due diligence, as necessary or desirable in accordance
with its own internal rules and usual practice when dealing with funds for which it
has management or investment responsibility, in relation to the Funding Proposal,
including but not limited to, (i) technical, engineering, economic, financial, risk, legal
and commercial viability; (ii) compliance, in accordance with Clause 13.01, with the
Standards (to the extent and scope of its Accreditation); (iii) developmental, climate
change mitigation and/or adaptation impacts; (iv) administrative and regulatory
requirements; and/or (depending on the circumstances) (v) any business or
company searches to ascertain the solvency or financial health of the Executing
Entity as well as other recipients or beneficiaries of the funding and parties to the
transaction set out in the relevant Funding Proposal.

Where appropriate and where the Fund is the holder or beneficiary of securities,
shares, stocks etc. (an “Equity Stake”) through any equity investments, seeking to
ensure that such Equity Stake will not be subject to any restrictions on transfer or
alienation {unless otherwise agreed by the Fund).

Monitoring the implementation of the Funded Activity and furnishing to the Fund
and all relevant investors, necessary or appropriate information for use in
connection with the relevant transaction and warranting that all information that
has been or will be furnished has and will at all times be complete and correctin all
material respects and does not and will not contain any untrue statement of a
material fact, or omit to state a material fact necessary in order to make the
statements contained therein not misleading in light of the circumstances under
which such statements were or are made.

Obtaining from the relevant parties (and upon request, providing to the Fund)
copies of relevant audited financial statements and any other relevant statements
or reports as soon as they become available.

Receiving from the relevant parties and providing to the Fund, periodic reports
from such third parties which provide details of the transaction including, the
paydown principal, collections, default and delinquencies.

Promptly upon becoming aware of them, informing the Fund of the details of any
relevant litigation, arbitration or administrative proceedings which are current,
threatened or pending.
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(D

0

(k)

M

(m)

(n)

Making such management and personnel (together with any relevant materials) as
the Fund reasonably considers necessary, available for meetings and discussions
with them in relation to the relevant Funded Activity.

Notifying the Fund promptly in case of any delays in connection with the relevant
Funded Activity.

Identifying potential triggers and opinions required to be delivered under its
governing documents and sending such information to the Fund and any other
relevant parties.

Immediately notifying the Fund of a default scenario in accordance with its

governing documents and acting to protect the interests of the Fund and any other
relevant investors in such a scenario.

Allowing the Fund to assign or sell down its interest in a Funded Activity to a third
party.
If applicable, depending on the nature of a Funded Activity, representing the Fund

and acting in the Fund’s interestin the event of a resolution of any dispute or conflict
with a third party.
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1.

Annex 4 - Accreditation for Environmental and Social Safeguards

The Board has Accredited the Accredited Entity to carry out Funded Activities that fall
within the following Environmental and Social Risk Categories:

(8  Medium {Category B/intermediation 2 {I-2), including lower risk {Category C/
Intermediation 3 (I-3))).
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1.

Annex 5 — Accreditation for Size of Project

The Board has Accredited the Accredited Entity to carry out GCF Projects and activities
within GCF Programmes for the following sizes: up to and including Medium-sized
Activities.
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Annex 6 - Request for Disbursement

[[RECIPIENT]/[BORROWER]'S LETTERHEAD]

Green Climate Fund [DATE]
175, Art Center-daero

Yeonsu-gu, Incheon 22004

Republic of Korea

Attn: [CFO]

Ref: Request for Disbursement - [AGREEMENT] No. [X] - Request for Disbursement [No. | 1]

Ladies and Gentlemen:

1.

Reference is made to the [AGREEMENT] dated as of [DATE] (the “Agreement”) between
[ADD NAME OF RECIPIENT/BORROWER] (the “[Recipient]/[Borrower]”) and the Green
Climate Fund (“GCF”). Capitalized terms used but not defined in this request have the
meanings assigned to them in the Agreement. The rules of interpretation set forth in
Clause [X] (NAME OF CLAUSE) of the Agreement shall apply to this request.

The [Recipient]/[Borrower] irrevocably requests disbursement on [DATE] (or as soon as
practicable thereafter) of the amount of [ ] [CURRENCY] under the Agreement (the
“Disbursement”), in accordance with Clause [X] (NAME OF CLAUSE) of the Agreement. GCF
is requested to pay such amount to the Account No. [SWIFT /ABA] at [name and
address of bank] in [city and country].

The [Recipient]/[Borrower] certifies that all the conditions precedent set forth in
Clause [X] (NAME OF CLAUSE) of the Agreement have been satisfied.

The [Recipient]/[Borrower] further certifies that the proceeds of all Disbursements shall
be applied only for the purpose described in Clause [X] (NAME OF CLAUSE) of the
Agreement.

The above certifications are effective as of the date hereof and shall continue to be effective
as of the date of Disbursement for this Disbursement. If any certification is no longer valid
as of or prior to such Disbursement, the [Recipient]/[Borrower] will notify GCF
immediately and, on demand, repay the Disbursement {or any portion thereof) if the
Disbursement is made prior to GCF’s receipt of such notice.

The [Recipient]/[Borrower] acknowledges hereby that the total amount of funds
disbursed under the Agreement up to the current date, without considering the funds to
be disbursed under this request, is | ]-

Yours truly,

[X]
By: By:
Authorized Representative Authorized Representative
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