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 A
n

n
ex III:  In

itial in
vestm

en
t fram

ew
ork

:  activity-sp
ecific su

b
-criteria an

d
 ind

icative assessm
en

t factors 

T
h

e A
ccred

ited
 E

n
tity w

ill d
evelo

p
 its fu

n
d

in
g p

ro
p

o
sal w

ith
 d

u
e co

n
sid

eratio
n

 o
f th

e in
vestm

en
t criteria an

d
 th

e ap
p

licab
le an

d
 rele

van
t 

activity
-sp

ecific su
b

-criteria an
d

 in
d

icative assessm
en

t facto
rs. In

 th
e fo

rm
u

la
tio

n
 o

f th
e p

ro
p

o
sal, th

e A
ccredited

 E
n

tity is exp
ected

 to
 resp

o
n

d
 to

 all 
six o

f th
e in

vestm
en

t criteria b
u

t o
n

ly
 th

e ap
p

licab
le an

d
 rele

van
t su

b
-criteria an

d
 in

d
icative assessm

en
t facto

rs. N
o

t all activity
-sp

ecific su
b

-criteria 
an

d
 in

d
icative assessm

en
t facto

rs w
ill b

e ap
p

licab
le o

r rele
van

t fo
r every p

ro
p

o
sal. 

T
ab

le 1
:  A

ctivity-sp
ecific su

b
-criteria an

d
 in

d
icative assessm

en
t factors 

Criterion
 

D
efin

ition
 

Coverage area 
A

ctivity-sp
ecific su

b
-criteria 

In
d

icative assessm
en

t factors (in
clu

d
in

g in
d

icato
rs)

1 
Im

p
act 

p
oten

tial 
P

o
ten

tial o
f th

e 
p

ro
gram

m
e/p

ro
ject 

to
 co

n
trib

u
te to

 th
e 

ach
ievem

en
t o

f th
e 

Fund’s objectives 
an

d
 resu

lt areas  

M
itigatio

n
 im

pact  
C

o
n

trib
u

tio
n

 to
 the sh

ift to
 

lo
w

-em
issio

n
 su

stain
ab

le 
d

evelo
p

m
en

t p
ath

w
ays 

E
xp

ected
 to

n
n

es o
f carb

o
n

 d
ioxid

e eq
uivalen

t (t C
O

2  eq
) to

 b
e 

red
u

ced
 o

r avo
id

ed
 (P

M
F

-M
 C

o
re 1

)
2 

 D
egree to

 w
h

ich
 activity avo

id
s lo

ck
-in

 o
f lo

n
g

-lived
, h

igh
-em

issio
n

 
in

frastru
ctu

re 
 E

xp
ected

 in
crease in

 th
e n

u
m

b
er o

f h
o

u
seh

o
ld

s w
ith

 access to
 lo

w
-

em
issio

n
 en

ergy
 

 D
egree to

 w
h

ich
 th

e p
ro

gram
m

e/p
ro

ject su
p

po
rts th

e scalin
g u

p
 o

f 
lo

w
-em

issio
n

 en
ergy in

 th
e affected

 regio
n

 b
y ad

d
ressin

g key 
b

arriers 
 E

xp
ected

 n
u

m
b

er o
f M

W
 o

f lo
w

-em
issio

n
 en

ergy cap
acity in

stalled
, 

gen
erated

 an
d

/o
r reh

ab
ilitated

 
 E

xp
ected

 in
crease in

 th
e n

u
m

b
er o

f sm
all, m

ed
iu

m
 an

d
 large lo

w
-

em
issio

n
 p

o
w

er su
p

p
liers (P

M
F

-M
 6

.0
 an

d
 related

 in
d

icato
r(s)), an

d
 

in
stalled

 effective capacity 
 E

xp
ected

 d
ecrease in

 en
ergy in

ten
sity o

f b
u

ild
in

gs, cities, in
d

u
strie

s 
an

d
 ap

p
lian

ces (P
M

F
-M

 7
.0

 an
d

 related
 in

d
icato

r(s)) 
 E

xp
ected

 in
crease in

 th
e u

se o
f lo

w
-carb

o
n

 tran
sp

o
rt (P

M
F

-M
 8

.0
 an

d
 

related
 in

d
icato

r(s)) 

                                                           
1 In

d
icative a

ssessm
en

t facto
rs in

clu
de b

o
th

 q
uan

titative in
d

icato
rs a

n
d

 q
u

alitative facto
rs.    

2 P
M

F
-M

 C
o

re 1
 refers to

 a
 lin

kage w
ith

 the first co
re in

d
icato

r in
 th

e m
itigatio

n
 p

erfo
rm

an
ce m

easu
rem

en
t fram

ew
o

rk, a
s co

n
tained

 in
 d

o
cu

m
en

t G
C

F
/B

.0
8

/0
7

. P
M

F
-A

 5
.0

 refers to
 a

 
lin

kage w
ith

 th
e in

d
icato

r 5
.0

 in
 th

e ad
ap

tatio
n

 p
erfo

rm
an

ce m
easu

rem
en

t fram
ew

o
rk a

n
d

 so
 o

n. 
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Criterion
 

D
efin

ition
 

Coverage area 
A

ctivity-sp
ecific su

b
-criteria 

In
d

icative assessm
en

t factors (in
clu

d
in

g in
d

icato
rs)

1 
E

xp
ected

 im
p

ro
vem

en
t in

 th
e m

an
agem

en
t o

f lan
d

 o
r fo

rest areas 
co

n
trib

u
tin

g to
 em

issio
n

 red
u

ctio
ns  

(P
M

F
-M

 9
.0

 an
d

 related
 in

d
icato

r(s)) 
 E

xp
ected

 im
p

ro
vem

en
t in

 w
aste m

an
agem

en
t co

n
trib

u
tin

g to
 

em
issio

n
 red

u
ctio

n
s (e.g. th

e ch
an

ge in
 th

e sh
are o

f w
aste m

an
aged

 
u

sin
g lo

w
-carb

o
n

 strategies an
d

/o
r th

e ch
an

ge in
 th

e sh
are o

f w
aste 

th
at is reco

vered
 th

ro
u

gh
 recyclin

g a
n

d
 co

m
p

ostin
g); an

d
/o

r 
 O

th
er relevan

t in
d

icative assessm
ent facto

rs, takin
g in

to
 acco

u
n

t th
e 

Fund’s objectives, priorities and result areas, as ap
p

ro
p

riate o
n

 a 
case

-b
y-case b

asis 
A

d
ap

tatio
n

 im
p

act 
C

o
n

trib
u

tio
n

 to
 in

creased
 

clim
ate-resilien

t su
stain

ab
le 

d
evelo

p
m

en
t  

E
xp

ected
 to

tal n
u

m
b

er o
f d

irect an
d

 in
d

irect b
en

eficiaries, (red
u

ced
 

vu
ln

erab
ility o

r in
creased

 resilien
ce); n

u
m

b
er o

f b
en

eficiaries 
relative to

 to
tal p

o
p

u
latio

n
 (P

M
F

-A
 C

o
re 1

), p
articu

larly
 th

e m
o

st 
vu

ln
erab

le gro
u

p
s

 
 D

egree to
 w

h
ich

 th
e activity avo

id
s lo

ck
-in

 o
f lo

n
g

-lived
, clim

ate
-

vu
ln

erab
le in

frastru
ctu

re
 

 E
xp

ected
 red

u
ctio

n
 in

 vu
ln

erab
ility b

y en
h

an
cin

g ad
ap

tive cap
acity 

an
d

 resilien
ce fo

r p
o

p
u

latio
n

s affected
 b

y th
e p

ro
p

o
sed

 activity, 
fo

cu
sin

g p
articu

larly o
n

 th
e m

o
st vu

ln
erab

le p
o

p
u

la
tio

n
 gro

u
p

s an
d

 
ap

p
lyin

g a gen
d

er-sen
sitive ap

p
ro

ach
 

 E
xp

ected
 stren

gth
en

in
g o

f institutio
nal an

d
 regu

lato
ry system

s fo
r 

clim
ate-resp

o
nsive p

lan
n

in
g an

d
 d

evelo
p

m
en

t (P
M

F
-A

 5
.0

 an
d

 
related

 in
d

icato
r(s)) 

 E
xp

ected
 in

crease in
 gen

eratio
n

 an
d

 u
se o

f clim
ate in

fo
rm

atio
n

 in
 

d
ecisio

n
-m

akin
g (P

M
F

-A
 6

.0
 an

d
 related

 in
d

icato
r(s)) 

 E
xp

ected
 stren

gth
en

in
g o

f ad
ap

tive cap
acity an

d
 red

u
ced

 exp
o

su
re to

 
clim

ate risks (P
M

F
-A

 7
.0

 an
d

 related
 in

d
icato

r(s))  
 E

xp
ected

 stren
gth

en
in

g o
f aw

aren
ess o

f clim
ate th

reats an
d

 risk
-

red
u

ctio
n

 p
ro

cesses (P
M

F
-A

 8
.0

 an
d

 related
 in

d
icato

r(s)); an
d

/o
r 
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Criterion
 

D
efin

ition
 

Coverage area 
A

ctivity-sp
ecific su

b
-criteria 

In
d

icative assessm
en

t factors (in
clu

d
in

g in
d

icato
rs)

1 
O

th
er relevan

t in
d

icative assessm
ent facto

rs, takin
g in

to
 acco

u
n

t th
e 

Fund’s objectives, priorities and result areas, as ap
p

ro
p

riate o
n

 a 
case

-b
y-case b

asis 
P

arad
igm

 
sh

ift 
p

oten
tial  

 

D
egree to

 w
h

ich
 th

e 
p

ro
p

o
sed

 activity 
can

 catalyse im
p

act 
b

eyo
n

d
 a o

n
e

-o
ff 

p
ro

ject o
r 

p
ro

gram
m

e 
in

vestm
en

t 

P
o

ten
tial fo

r scalin
g 

u
p

 an
d

 rep
licatio

n
, 

an
d

 its o
verall 

co
n

trib
u

tio
n

 to
 

glo
b

al lo
w

-carb
o

n
 

d
evelo

p
m

en
t 

p
ath

w
ays b

ein
g 

co
n

sisten
t w

ith
 a 

tem
p

eratu
re 

in
crease o

f less 
th

an
 2

 d
egrees 

C
elsiu

s (m
itigatio

n
 

o
n

ly) 

In
n

o
vatio

n
 

   L
evel o

f co
n

trib
u

tio
n

s to
 glo

b
al 

lo
w

-carb
o

n
 d

evelo
p

m
en

t 
p

ath
w

ays, co
n

sisten
t w

ith
 a 

tem
p

eratu
re in

crease o
f less 

th
an

 2
 d

egrees C
elsiu

s 
 P

o
ten

tial fo
r exp

an
d

in
g th

e scale 
an

d
 im

p
act o

f th
e p

ro
p

o
sed

 
p

ro
gram

m
e o

r p
ro

ject 
(scalab

ility) 
 P

o
ten

tial fo
r exp

o
rtin

g key 
stru

ctu
ral elem

en
ts o

f th
e 

p
ro

p
o

sed
 p

ro
gram

m
e o

r p
ro

ject 
elsew

h
ere w

ith
in

 th
e sam

e 
secto

r as w
ell as to

 o
th

er 
secto

rs, regio
n

s o
r co

u
n

tries 
(rep

licab
ility) 

O
p

p
o

rtu
n

ities fo
r targetin

g in
n

o
vative so

lu
tio

n
s, n

ew
 m

arket 
segm

en
ts, d

evelo
p

in
g o

r ad
o

p
tin

g n
ew

 tech
n

o
lo

gies, b
u

sin
ess m

o
d

els, 
m

o
d

al sh
ifts an

d
/o

r p
ro

cesses 
 E

xp
ected

 co
n

trib
u

tio
n

s to
 glo

b
al lo

w
-carb

o
n

 d
evelo

p
m

en
t p

ath
w

ays 
co

n
sisten

t w
ith

 a tem
p

eratu
re in

crease o
f less th

an
 2

 d
egrees C

elsiu
s 

as d
em

o
n

strated
 th

ro
u

gh
: 

   A
 th

eo
ry o

f ch
an

ge fo
r scalin

g u
p

 th
e sco

p
e an

d
 im

p
act o

f th
e 

in
ten

d
ed

 p
ro

ject/p
ro

gram
m

e w
ith

o
u

t eq
u

ally in
creasin

g th
e to

tal 
co

sts o
f im

p
lem

en
tatio

n
 

  A
 th

eo
ry o

f ch
an

ge fo
r rep

licatio
n

 o
f th

e p
ro

p
o

sed
 activities in

 th
e

 
p

ro
ject/p

ro
gram

m
e in

 o
th

er secto
rs, in

stitu
tio

n
s, geo

grap
hical areas 

o
r regio

n
s, co

m
m

u
n

ities o
r co

u
n

tries 
   

P
o

ten
tial fo

r 
kn

o
w

led
ge an

d
 

learn
in

g
 

C
o

n
trib

u
tio

n
 to

 the creatio
n

 o
r 

stren
gth

en
in

g o
f kn

o
w

led
ge, 

co
llective learn

in
g p

ro
cesses, o

r 
in

stitu
tio

n
s 

E
xisten

ce o
f a m

o
n

ito
rin

g an
d

 evalu
atio

n
 p

lan
 an

d
 a p

lan
 fo

r sh
arin

g 
lesso

n
s learn

ed
 so

 th
at th

ey can
 b

e in
co

rp
o

rated
 w

ith
in

 o
th

er 
p

ro
jects 

 
C

o
n

trib
u

tio
n

 to
 the 

creatio
n

 o
f an

 
en

ab
lin

g
 

en
viro

n
m

en
t  

Su
stain

ability o
f o

u
tco

m
es an

d
 

resu
lts b

eyo
n

d
 co

m
p

letio
n

 o
f 

th
e in

terven
tio

n
 

  M
arket d

evelo
p

m
en

t an
d

 
tran

sfo
rm

atio
n

 

A
rran

gem
en

ts th
at p

ro
vid

e fo
r lo

n
g

-term
 an

d
 fin

an
cially su

stain
ab

le
 

co
n

tin
u

atio
n

 o
f relevan

t o
u

tcom
es an

d
 key relevan

t activities d
erived

 
fro

m
 th

e p
ro

ject/p
ro

gram
m

e
 b

eyo
n

d
 th

e co
m

p
letio

n
 o

f th
e

 
in

terven
tio

n
 

 E
xten

t to
 w

h
ich

 th
e p

ro
ject/p

ro
gram

m
e creates n

ew
 m

arkets an
d

 
b

u
sin

ess activities at th
e lo

cal, n
atio

n
al o

r in
tern

atio
n

al levels 
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Criterion
 

D
efin

ition
 

Coverage area 
A

ctivity-sp
ecific su

b
-criteria 

In
d

icative assessm
en

t factors (in
clu

d
in

g in
d

icato
rs)

1 
D

egree to
 w

h
ich

 th
e activity w

ill ch
an

ge in
cen

tives fo
r m

arket 
p

articip
an

ts b
y red

u
cin

g co
sts an

d
 risks, elim

in
atin

g b
arriers to

 th
e 

d
ep

lo
ym

en
t o

f lo
w

-carb
o

n
 an

d
 clim

ate
-resilien

t so
lu

tio
ns  

 D
egree to

 w
h

ich
 th

e p
ro

p
o

sed
 activities h

elp
 to

 o
verco

m
e system

atic 
b

arriers to
 lo

w
-carb

o
n

 d
evelo

p
m

en
t to

 catalyse im
p

act b
eyo

n
d

 th
e 

sco
p

e o
f th

e p
ro

ject o
r p

ro
gram

m
e 

C
o

n
trib

u
tio

n
 to

 the 
regu

lato
ry 

fram
ew

o
rk an

d
 

p
o

licies 

P
o

ten
tial fo

r stren
gth

en
ed

 
regu

lato
ry fram

ew
o

rks an
d

 
p

o
licies to

 d
rive in

vestm
en

t in
 

lo
w

-em
issio

n
 tech

n
o

lo
gies an

d
 

activities, p
ro

m
o

te d
evelo

pm
en

t 
o

f ad
d

itio
nal lo

w
-em

issio
n

 
p

o
licies, an

d
/o

r im
p

ro
ve 

clim
ate-resp

o
nsive p

lan
n

in
g an

d
 

d
evelo

p
m

en
t 

D
egree to

 w
h

ich
 th

e p
ro

ject o
r p

ro
gram

m
e ad

van
ces th

e 
n

atio
n

al/lo
cal regu

lato
ry o

r legal fram
ew

o
rks to

 system
ically 

p
ro

m
o

te in
vestm

ent in
 lo

w
-em

issio
n

 o
r clim

ate
-resilien

t 
d

evelo
p

m
en

t  
 D

egree to
 w

h
ich

 th
e activity sh

ifts incen
tives in

 favo
u

r o
f lo

w
-carb

o
n

 
an

d
/o

r clim
ate-resilien

t d
evelo

p
m

en
t o

r p
ro

m
o

tes m
ain

stream
in

g o
f 

clim
ate ch

an
ge co

n
sid

eratio
ns in

to
 p

o
licies an

d
 regu

lato
ry 

fram
ew

o
rks an

d
 d

ecisio
n

-m
akin

g p
ro

cesses at n
atio

n
al, regio

n
al an

d
 

lo
cal levels, in

clu
d

in
g p

rivate
-secto

r d
ecisio

n
-m

akin
g 

O
verall 

co
n

trib
u

tio
n

 to
 

clim
ate-resilien

t 
d

evelo
p

m
en

t 
p

ath
w

ays 
co

n
sisten

t w
ith

 a 
country’s clim

ate 
ch

an
ge ad

ap
tatio

n
 

strategies an
d

 p
lan

s 
(ad

ap
tatio

n
 o

n
ly) 

P
o

ten
tial fo

r exp
an

d
in

g th
e 

proposal’s im
pact w

ithout 
eq

u
ally in

creasin
g its cost b

ase 
(scalab

ility) 
 P

o
ten

tial fo
r exp

o
rtin

g key 
stru

ctu
ral elem

en
ts o

f th
e 

p
ro

p
o

sal to
 o

th
er secto

rs, 
regio

n
s o

r co
u

n
tries 

(rep
licab

ility) 

S
calin

g u
p

 th
e sco

p
e an

d
 im

p
act o

f th
e in

ten
d

ed
 p

ro
ject/p

rogram
m

e 
w

ith
o

u
t eq

u
ally in

creasin
g th

e to
tal co

sts o
f im

p
lem

en
tatio

n
 

   A
 th

eo
ry o

f ch
an

ge fo
r rep

licatio
n

 o
f th

e p
ro

p
o

sed
 activities in

 th
e 

p
ro

ject/p
ro

gram
m

e in
 o

th
er secto

rs, in
stitu

tio
n

s, geo
grap

hical areas 
o

r regio
n

s, co
m

m
u

n
ities o

r co
u

n
tries 

 D
egree to

 w
h

ich
 th

e p
ro

gram
m

e o
r p

ro
ject red

u
ces p

ro
p

o
sed

 risks o
f 

in
vestm

en
t in

 tech
n

o
lo

gies an
d

 strategies th
at p

ro
m

ote clim
ate 

resilien
ce in

 d
evelo

p
in

g co
u

n
tries 

Su
stain

ab
le 

d
evelop

m
en

t 
p

oten
tial 

W
id

er b
en

efits an
d

 
p

rio
rities 

E
n

viro
n

m
en

tal co
-

b
en

efits 
E

xp
ected

 p
o

sitive 
en

viro
n

m
en

tal im
p

acts, 
in

clu
d

in
g in

 o
th

er resu
lt areas o

f 
th

e F
u

n
d

, an
d

/o
r in

 lin
e w

ith
 th

e 
p

rio
rities set at the n

atio
n

al, 
lo

cal o
r secto

ral level, as 
ap

p
ro

p
riate 

D
egree to

 w
h

ich
 th

e p
ro

ject o
r p

ro
gram

m
e p

ro
m

o
tes p

o
sitive 

en
viro

n
m

en
tal extern

alities su
ch

 as air q
u

ality, soil q
u

ality, 
co

n
servatio

n
, b

io
diversity, etc. 
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Criterion
 

D
efin

ition
 

Coverage area 
A

ctivity-sp
ecific su

b
-criteria 

In
d

icative assessm
en

t factors (in
clu

d
in

g in
d

icato
rs)

1 
So

cial co
-ben

efits 
E

xp
ected

 p
o

sitive social an
d

 
h

ealth
 im

p
acts, in

clu
d

in
g in

 
o

th
er resu

lt areas o
f th

e F
u

n
d

, 
an

d
/o

r in
 lin

e w
ith

 th
e p

rio
rities 

set at th
e n

atio
n

al, lo
cal o

r 
secto

ral levels, as ap
p

ro
p

riate 

P
o

ten
tial fo

r extern
alities in

 th
e fo

rm
 o

f exp
ected

 im
p

ro
vem

en
ts, fo

r 
w

o
m

en
 an

d
 m

en
 as relevan

t, in
 areas su

ch
 as h

ealth
 an

d
 safety, 

access to
 ed

u
catio

n
, im

p
ro

ved
 regu

latio
n

 an
d

/o
r cu

ltu
ral 

p
reservatio

n
 

E
co

n
om

ic co
-

b
en

efits 
E

xp
ected

 p
o

sitive eco
no

m
ic 

im
p

acts, in
clu

d
in

g in
 o

th
er 

resu
lt areas o

f th
e F

u
n

d
, an

d
/o

r 
in

 lin
e w

ith
 th

e p
rio

rities set at 
th

e n
atio

n
al, lo

cal o
r secto

ral 
level, as ap

p
ro

p
riate

 

P
o

ten
tial fo

r extern
alities in

 th
e fo

rm
 o

f exp
ected

 im
p

ro
vem

en
ts in

 
areas su

ch
 as exp

an
d

ed
 an

d
 en

h
an

ced
 jo

b
 m

arkets, jo
b

 creatio
n

 an
d

 
p

o
verty alleviatio

n
 fo

r w
o

m
en

 an
d

 m
en

, in
creased

 an
d

/o
r exp

an
d

ed
 

in
vo

lvem
en

t o
f lo

cal in
d

u
stries; in

creased
 co

llab
o

ratio
n

 b
etw

een
 

in
d

u
stry an

d
 acad

em
ia; gro

w
th

 o
f p

rivate fu
n

d
s attracted

; 
co

n
trib

u
tio

n
 to

 an
 in

crease in
 p

ro
d

u
ctivity an

d
 co

m
p

etitive ca
p

acity; 
im

p
ro

ved
 secto

r in
co

m
e

-gen
eratin

g cap
acity; co

n
trib

u
tio

n
 to

 an
 

in
crease in

 en
ergy secu

rity; ch
an

ge in
 w

ater su
p

p
ly an

d
 agricu

ltu
ral 

p
ro

d
u

ctivity in
 targeted

 areas, etc. 

G
en

d
er-sen

sitive
 

d
evelo

p
m

en
t 

im
p

act 

P
o

ten
tial fo

r red
u

ced
 gen

d
er 

in
eq

u
alitie

s in
 clim

ate ch
an

ge 
im

p
acts an

d
/o

r eq
u

al 
p

articip
atio

n
 b

y gen
d

er gro
u

p
s 

in
 co

n
trib

u
tin

g to
 exp

ected
 

o
u

tco
m

es 

E
xp

lan
atio

n
 o

f h
o

w
 th

e p
ro

ject activities w
ill ad

d
ress th

e n
eed

s o
f 

w
o

m
en

 an
d

 m
en

 in
 o

rd
er to

 co
rrect p

revailin
g in

eq
u

alities in
 clim

ate 
ch

an
ge vu

ln
erab

ility an
d

 risks 

N
eed

s of th
e 

recip
ien

t  
V

u
ln

erab
ility an

d
 

fin
an

cin
g n

eed
s o

f 
th

e b
en

eficiary 
co

u
n

try an
d

 
p

o
p

u
latio

n
 

V
u

ln
erab

ility o
f th

e 
co

u
n

try
 (ad

ap
tatio

n 
o

n
ly) 

Scale an
d

 in
ten

sity
 o

f exp
osu

re 
o

f p
eo

p
le, an

d
/o

r so
cial o

r 
eco

n
o

m
ic assets o

r cap
ital, to

 
risks d

erived
 fro

m
 clim

ate 
ch

an
ge 

In
ten

sity
 o

f exp
o

su
re to

 clim
ate risks an

d
 th

e d
egree o

f vu
ln

erab
ility

, 
in

clu
d

in
g exp

o
su

re to
 slo

w
 o

n
set events 

 Size o
f p

o
p

u
latio

n
 an

d
/o

r so
cial o

r eco
n

o
m

ic assets o
r cap

ital o
f th

e 
co

u
n

try exp
o

sed
 to

 clim
ate ch

an
ge risks an

d
 im

p
acts 

V
u

ln
erab

le gro
u

p
s 

an
d

 gen
d

er asp
ects 

(ad
ap

tatio
n

 o
n

ly) 

C
o

m
p

arab
ly h

igh
 vu

ln
erab

ility 
o

f th
e b

en
eficiary gro

u
p

s 
P

ro
p

o
sed

 p
ro

ject/p
ro

gram
m

e su
p

p
o

rts gro
u

p
s th

at are id
en

tified
 as 

p
articu

larly vu
ln

erab
le in

 n
atio

n
al clim

ate o
r d

evelo
p

m
en

t strategies, 
w

ith
 relevan

t sex d
isaggregatio

n
 

E
co

n
om

ic an
d

 
so

cial d
evelo

p
m

en
t 

level o
f th

e co
u

n
try 

an
d

 th
e affected

 
p

o
p

u
latio

n
 

L
evel o

f so
cial an

d
 eco

n
om

ic 
d

evelo
p

m
en

t o
f th

e co
u

n
try an

d
 

target p
o

p
u

latio
n

 

L
evel o

f so
cial an

d
 eco

n
om

ic d
evelo

p
m

en
t (in

clu
d

in
g in

com
e level) o

f 
th

e co
u

n
try an

d
 target p

o
p

u
latio

n
 (e.g. m

in
o

rities, d
isab

led
, eld

erly, 
ch

ild
ren

, fem
ale h

ead
s o

f h
o

u
seh

o
ld

s, in
d

igen
o

u
s p

eo
p

les, etc.)  
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P
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Criterion
 

D
efin

ition
 

Coverage area 
A

ctivity-sp
ecific su

b
-criteria 

In
d

icative assessm
en

t factors (in
clu

d
in

g in
d

icato
rs)

1 
A

b
sen

ce o
f 

altern
ative so

u
rces 

o
f fin

an
cin

g 

O
p

p
o

rtu
n

ities fo
r th

e F
u

n
d

 to
 

o
verco

m
e specific b

arriers to
 

fin
an

cin
g 

E
xp

lan
atio

n
 o

f th
e existin

g b
arriers th

at create ab
sen

ce o
f altern

ative 
so

u
rces o

f fin
an

cin
g an

d
 h

o
w

 th
ey w

ill b
e ad

d
ressed 

N
eed

 fo
r 

stren
gth

en
in

g 
in

stitu
tio

n
s an

d
 

im
p

lem
en

tatio
n

 
cap

acity 

O
p

p
o

rtu
n

ities to
 stren

gth
en

 
in

stitu
tio

n
al an

d
 

im
p

lem
en

tatio
n

 cap
acity in

 
relevan

t in
stitu

tio
n

s in
 th

e 
co

n
text o

f th
e p

ro
p

osal 

P
o

ten
tial o

f th
e p

ro
p

o
sed

 p
ro

gram
m

e o
r p

ro
ject to

 stren
gth

en
 

in
stitu

tio
n

al an
d

 im
p

lem
en

tatio
n

 cap
acity 

Cou
n

try 
ow

n
ersh

ip
  

B
en

eficiary co
u

n
try 

o
w

n
ersh

ip
 o

f, an
d

 
cap

acity to
 

im
p

le
m

en
t, a fu

n
d

ed
 

p
ro

ject o
r 

p
ro

gram
m

e 
(p

o
licies, clim

ate 
strategies an

d
 

in
stitu

tio
n

s) 

E
xisten

ce o
f a 

n
atio

n
al clim

ate 
strategy 
 

O
b

jectives are in
 lin

e w
ith

 
priorities in the country’s 
n

atio
n

al clim
ate strategy 

    P
ro

p
o

sed
 activity is d

esign
ed

 in
 

co
gn

izan
ce o

f oth
er co

u
n

try 
p

o
licies 

Program
m

e or project contributes to country’s priorities for low
-

em
issio

n
 an

d
 clim

ate
-resilien

t d
evelo

pm
en

t as id
en

tified
 in

 n
atio

n
al 

clim
ate strategies o

r p
lan

s, su
ch

 as n
atio

n
ally ap

p
ro

p
riate m

itigatio
n

 
actio

ns (N
A

M
A

s), n
atio

n
al ad

ap
tatio

n
 p

lan
s (N

A
P

s) o
r eq

u
ivalen

t, an
d

 
d

em
o

n
strates align

m
en

t w
ith

 tech
n

o
lo

gy n
eed

s assessm
en

ts (T
N

A
s), 

as ap
p

ro
p

riate
  

 Degree to w
hich the activity is supported by a country’s enabling 

p
o

licy an
d

 in
stitu

tio
n

al fram
ew

o
rk, o

r in
clu

d
es p

o
licy o

r in
stitu

tio
n

al 
ch

an
ges 

C
o

h
eren

ce w
ith

 
existin

g p
o

licies 

C
ap

acity o
f 

accred
ited

 e
n

tities 
o

r execu
tin

g 
en

tities to
 d

eliver 

E
xp

e
rien

ce an
d

 track reco
rd

 o
f 

th
e A

ccred
ited

 E
n

tity o
r 

execu
tin

g en
tities in

 key 
elem

en
ts o

f th
e p

ro
p

o
sed

 
activity 

P
ro

p
o

n
en

t d
em

o
n

strates a co
n

sisten
t track reco

rd
 an

d
 relevan

t 
exp

erien
ce an

d
 exp

ertise in
 sim

ilar o
r relevan

t circu
m

stan
ces as 

d
escrib

ed
 in

 th
e p

ro
p

o
sed

 p
ro

ject/p
ro

gram
m

e (e.g. secto
r, typ

e o
f 

in
terven

tio
n

, tech
n

o
lo

gy, etc.) 

E
n

gagem
en

t w
ith

 
civil so

ciety 
o

rgan
izatio

n
s an

d
 

o
th

er relevan
t 

stakeh
o

ld
ers 

Stakeh
o

ld
er co

n
su

ltatio
n

s an
d

 
en

gagem
en

t 
P

ro
p

o
sal h

as b
een

 d
evelo

p
ed

 in
 co

n
su

ltatio
n

 w
ith

 civil so
ciety gro

u
p

s 
an

d
 o

th
er relevan

t stakeh
o

ld
ers, w

ith
 p

articu
lar atten

tio
n

 b
ein

g p
aid

 
to

 gen
d

er eq
u

ality, an
d

 p
ro

vid
es a sp

ecific m
ech

anism
 fo

r th
eir fu

tu
re 

engagem
ent in accordance w

ith the Fund’s environm
ental and social 

safegu
ard

s an
d

 stakeh
o

ld
er co

n
su

ltatio
n

 gu
id

elin
es. T

h
e p

ro
p

o
sal 

p
laces d

ecisio
n

-m
akin

g resp
o

n
sib

ility w
ith

 in
-co

u
n

try in
stitu

tio
n

s 
an

d
 u

ses d
o

m
estic system

s to
 en

su
re acco

u
n

tab
ility 

E
fficien

cy 
an

d
 

effectiven
ess  E

co
n

om
ic an

d
, if 

ap
p

ro
p

riate, 
fin

an
cial so

u
n

d
n

ess 
o

f th
e 

p
ro

gram
m

e/p
ro

ject 

C
o

st-effectiven
ess 

an
d

 efficien
cy 

regard
in

g fin
an

cial 
an

d
 n

o
n

-fin
an

cial 
asp

ects 

F
in

an
cial ad

eq
u

acy an
d

 
ap

p
ro

p
riaten

ess o
f 

co
n

cessio
nality 

    

P
ro

p
o

sed
 fin

an
cial stru

ctu
re (fu

n
d

in
g am

o
u

n
t, fin

an
cial in

strum
en

t, 
ten

o
r an

d
 term

) is ad
eq

u
ate an

d
 reaso

n
ab

le in
 o

rd
er to

 ach
ieve th

e 
proposal’s objectives, including addressing existing bottlenecks 
an

d
/o

r b
arriers 

 D
em

o
n

stratio
n

 th
at th

e p
ro

p
osed

 fin
an

cial stru
ctu

re p
ro

vid
es th

e 
least co

n
cessio

n
ality n

eed
ed

 to
 m

ake th
e p

ro
p

o
sal viab

le
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P
age 3

0  

  

Criterion
 

D
efin

ition
 

Coverage area 
A

ctivity-sp
ecific su

b
-criteria 

In
d

icative assessm
en

t factors (in
clu

d
in

g in
d

icato
rs)

1 
   C

o
st-effectiven

ess (m
itigatio

n
 

o
n

ly) 

Dem
onstration that the Fund’s support for the program

m
e/project 

w
ill n

o
t cro

w
d

 o
u

t p
rivate an

d
 o

th
er p

u
b

lic in
vestm

en
t 

 E
stim

ated
 co

st p
er t C

O
2

 eq
 (P

M
F

-M
 C

o
re 2

) as d
efin

ed
 as to

tal 
in

vestm
en

t co
st/exp

ected
 lifetim

e em
issio

n
 red

u
ctio

n
s, an

d
 relative 

to
 co

m
p

arab
le o

p
p

o
rtu

n
ities 

A
m

o
u

n
t o

f co
-

fin
an

cin
g 

P
o

ten
tial to

 catalyse an
d

/o
r 

leverage in
vestm

en
t (m

itigatio
n

 
o

n
ly) 

E
xp

ected
 vo

lu
m

e o
f fin

an
ce to

 b
e leveraged

 b
y th

e p
ro

p
o

sed
 

project/program
m

e and as a result of the Fund’s financing, 
d

isaggregated
 b

y p
u

b
lic an

d
 p

rivate so
u

rces (P
M

F
-M

 C
o

re 3
) 

 C
o

-fin
an

cin
g ratio

 (to
tal am

o
u

n
t o

f co
-financing divided by the Fund’s 

in
vestm

en
t in

 th
e p

ro
ject/p

ro
gram

m
e) 

 P
o

ten
tial to

 catalyse p
rivate

- an
d

 p
u

b
lic-secto

r in
vestm

en
t, assessed

 
in

 th
e co

n
text o

f p
erfo

rm
an

ce o
n

 in
d

u
stry b

est p
ractices 

 E
xp

ected
 in

d
irect/lo

n
g-term

 lo
w

-em
issio

n
 in

vestm
en

t m
o

b
ilized

 as a 
resu

lt o
f th

e im
p

lem
en

tatio
n

 o
f activity 

P
ro

gram
m

e/p
ro

jec
t fin

an
cial viab

ility 
an

d
 o

th
er fin

an
cial 

in
d

icato
rs  

E
xp

ected
 eco

n
om

ic an
d

 fin
an

cial 
in

tern
al rate o

f retu
rn

 
  F

in
an

cial viability in
 th

e lo
n

g 
ru

n
 

Econom
ic and financial rate of return w

ith and w
ithout the Fund’s 

su
p

p
o

rt (i.e. h
u

rd
le rate o

f retu
rn

 o
r o

th
er ap

p
ro

p
riate/relevan

t 
th

resh
o

ld
s) 

 D
escrip

tio
n

 o
f fin

an
cial so

u
n

d
n

ess in
 th

e lo
n

g term
 (b

eyo
n

d
 th

e 
Fund’s intervention) 

In
d

u
stry b

est 
p

ractices 
A

p
p

licatio
n

 o
f b

est p
ractices an

d
 

d
egree o

f in
n

o
vatio

n
  

E
xp

lan
atio

n
s o

f h
o

w
 b

est av
ailab

le tech
n

o
lo

gies an
d

/o
r b

est 
p

ractices, in
clu

d
in

g th
o

se o
f in

d
igen

o
u

s p
eo

p
les an

d
 lo

cal 
co

m
m

u
nities, are co

n
sidered

 an
d

 ap
p

lied
 

 If ap
p

licab
le, th

e p
ro

p
o

sal sp
ecifies th

e in
n

o
vatio

ns o
r 

m
o

d
ificatio

n
s/ad

ju
stm

en
ts m

ad
e b

ased
 o

n
 in

d
u

stry b
est p

ractices 
  


