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 A
n

n
ex II:  Fin

an
cial term

s an
d

 con
dition

s of gran
ts an

d
 con

cession
al loans 

The Fund’s financial term
s and conditions of grants and concessional loans are outlined in the table

s 1
 an

d
 2

. 
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erm
s an

d
 con

d
ition

s of ou
tgo

in
g gran

ts  

 
Cu

rren
cy

 
In

terest rate
 

M
atu

rity 
G

race p
eriod

 

G
ran

ts 
M

ajo
r co

n
vertib

le cu
rren

cy
 

G
ran

ts w
ith

o
u

t rep
aym

en
t co

n
tin

gen
cy:  n

o
 reim

b
u

rsem
en

t req
u

ired
1 

G
ran

ts w
ith

 rep
aym

en
t co

n
tin

gen
cy:  term

s ad
ap

ted
 to

 th
e req

u
ired

 co
n

cessio
n

ality o
f th

e 
p

ro
je

ct o
r p

ro
gram

m
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 T
ab

le 2
:  T

erm
s an

d
 con

d
ition

s of ou
tgo

in
g con

cession
al loan

s to
 th

e p
u

b
lic sector 

 
Cu

rren
cy 

M
atu

rity 
(years) 

G
race 

p
eriod

 
(years) 

A
n

n
u

al p
rin

cipal repaym
en

t 
years 1

1–2
0

/6–2
0

  
(%

 of in
itial p

rin
cip

al) 

A
n

n
u

al p
rin

cipal 
rep

aym
en

t years 21–4
0 

(%
 of in

itial p
rin

cip
al) 

In
terest 

Service fee  
(p

er an
n

u
m

) 
Com

m
itm

en
t fee 

(p
er an

n
u

m
) 

H
igh

 
co

n
cessio

n
ality 

M
ajo

r co
n

vertib
le 

cu
rren

cy
 

4
0

 
1

0
 

2
%

 
4

%
 

0
.0

0
%

 
0

.2
5

%
 

U
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0
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0
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L

o
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n
cessio

n
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M
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n
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le 
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rren

cy
 

2
0

 
5

 
6

.7
%

 
N
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0
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5
%

 
0

.5
0

%
 

U
p

 to
  

0
.7

5
%

 

                                                            
1 A

ll gran
ts w

ill b
e su

b
ject to

 an
 o

bligatio
n

 fo
r rep

aym
en

t if th
e recip

ien
t is fo

u
n

d
 to
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e in

 m
aterial b

reach
 o

f its co
n

tractu
al o

b
ligatio

n
s to

w
ard

s th
e Fu

n
d

 o
r in

vo
lved

 in
 a m

aterial 
violation of the Fund’s integrity or fiduciary standards, including those on corruption and fraud. 


